» TOIVIO®UKAIUS - IVIEBEH* AL
MNOACHUTEJIHU BEJIEKKN

KbM YBeJIOMJICHHETO 32 (PUHAHCOBOTO CHCTOSIHHE HA JIPY:KECTBOTO HA KOHCOJIUTUPAHA
ocnosa kpM 30.09.2023 r.,

cbraacHo 4wi. 1000, an. 2 BB Bpb3ka ¢ 4. 1000, an. 4, 1.2 m an. 5 or 3K u
. 15 or Hapea6a Ne 2 32 nbpBOHAYAIHO U MOC/IEIBAII0 PA3KPUBAHe HA HH(OPMAIHS
npu ny0JIMYHO Npelsiarane HA HeHHH KHUKA H J0NYCKAHE HA IIeHHH KHUKA 10
THLPrOBHS HA PEryJIMpPaH 1a3ap

1. BA’KHU CBHBUTHSA, HACTHBIWJIN TNIPE3 NMEPHUOJA 01.01.2023 r. —
30.09.2023 r.

[Ipe3 nmepuona 01.01.2023 r. — 30.09.2023 r. ,,TOIIJIO®OUKALUA IIJIEBEH* AJ]
€ OMOBECTUJIO ClieHAaTa UH(POpPMaIUsI OTHOCHO Ba)KHU CHOUTHS, HACTHIIWIN MPE3 OTUETHUS
nepuon g0 K®PH, BbOb AJl wu oOmecTtBeHocTTa, JOCThIIHA Ha  ajapec -
http://www.x3news.com, KakTo ¥ Ha KOpIOpaTHBHATa CTpaHHUIA HA JPY>KECTBOTO, JTOCTHITHA
Ha eJIEKTPOHEH azpec - https://www.toplo-pleven.com/index.php/investitori/.

Ha 23.01.2023 r. ,,Tormodukamus Ilnesen” A/l e npencraBmio npenq KOH, bOb u
oOmiecTBeHOCTTa TpuMecedeH otueT 3a nepuoaa 01.10.2022 — 31.12.2022 r. 3a cna3BaHe Ha
3aIbJDKCHUATA HA EMUTEHTA KbM obsuranmonepure 3a emucus BG2100020176.

Ha 26.01.2023 r. ,,Tommodukanus [Inesen” AJl e npeacrasuno npenq KOH, bOb u
OOIIECTBEHOCTTa TPUMECEUHO YBEJAOMIICHHE 33 (DMHAHCOBOTO MYy CBHCTOSIHHE 33 YETBHPTO
Tpumeceune Ha 2022 r.

Ha 14.02.2023 r. e onoBecTeHa cieHaTa BbTpeliHa nadopmarus o ui. 17, §1, BbB
Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u ma CwBera — JluxBeHOo miamaHe Mo
obmuranuonna emucus ISIN xox BG2100020176

BvB BpB3ka C JIBDKMMO IUTAIAHE, CBIJIACHO IIOTACUTENHUS IIJIaH Ha EMHUCHS
koprnoparuBan obmuranmu ISIN konm BG2100020176, wm3mamenu ot ,,TOIINIOOUKALIUA
IUVIEBEH” AJl, ¢ nHacrosiuero mucMo Bu yBenmomsiBaMe, 4e KbM JaTaTa Ha HACTOSILIOTO
yBEAOMJIEHHE, APYKECTBOTO € U3BBPIIMIO ABHKMMO JIMXBEHO IJallaHe B pasmep Ha 56 712,33
neBa c nagex 17.11.2022 r.

Ha 24.02.2023 r. ,,Tormodukarus [Inesen” AJl e npeacrasuino npenq KOH, bOb u
OOIIECTBEHOCTTa TPUMECEYHO yBEAOMJICHHE 3a (UMHAHCOBOTO My CBCTOSHHUE Ha
KOHCOJIMINPaHa OCHOBA 3a YETBBPTO Tpumeceune Ha 2022 1.

Ha 30.03.2023 r. ,,Tormodukamus [Inesen” AJl e npencraBuno npenq KOH, bOb u
00IIECTBEHOCTTa OAUTHPAH roAuleH oT4et 3a 2022 T.

Ha 25.04.2023 r. e omoBecTteH TpuMeceueH oTueT 3a nepuoga 01.01.2023 —

31.03.2023 3a cma3BaHe Ha 3aTBDKCHHUSITA HA EMUTEHTAa KbM OOJUTAIMOHEPUTE 32 EMHUCHUS
BG2100020176.

Ha 26.04.2023 r. e onoBecTeH MyOJUYHO TPUMECEUEH OTUET 3a ITbPBO TPHMEcCeune Ha
2023 r.
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Ha 02.05.2023 r. ,Tomnodukanus IlneBen” AJl € OmMOBECTHUIO TOAMIICH

KOHCONIMJMpaH (PUHAHCOB OTYET 3a JAelHHocTTa Ha JpyxkectBoro — ¢opmar ESEF kbMm
31.12.2022 r.

Ha 18.05.2023 r. e onoBecTeHa cieaHara BbTpeniHa nHdopmanus mo wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 ma EIl m na CwBera — JIuxBeHO mUiamaHe Mo
oOymrannonna emucud ISIN kog BG2100020176

BBB Bpb3Ka ¢ ABIDKUMO JTUXBEHO IJIAIIaHE, ChITIACHO MOTACUTENHUS TUIAH HA €MHUCHS
kopropatuBau oOsmmranuu ISIN kox BG2100020176, uwznanenu ot ,, TOITJIOOUKALIA
IIVIEBEH” AJl, ¢ HacTosmeTo nucMo Bu yBegomsBame, ue KbM JaTara Ha HACTOALIOTO
yBEJAOMJICHHE, NPY>KECTBOTO € H3BBPIIMIO ABDKUMO JIMXBEHO IUIAlaHe B pa3Mep Ha
50 828,77 nB., c magex: 17.05.2023 r.

Ha 26.05.2023 r. apyxectBoTo ¢ npencrasmwio npeq KOH, bOb u obmiecTBeHocTTa
MOKaHa 3a CBUKBaHE Ha 00IIO0 ChOpaHUe Ha aKIMOHEPUTE M MaTepUaIU 3a 00110 ChOpaHue Ha
AKIIMOHEPUTE.

Tomnodukanus-Ilnesen AJl- mpeacraBu mokaHa 3a CBHUKBaHEe Ha PemoBHO 001110
cbOpaHUe Ha aKIMOHEPUTE U MaTepHalu 3a 0010 ChbOpaHME Ha aKIIMOHEPUTE, KOETO LIE Ce
nposene Ha 29-06-2023 r. ot 14:00 yaca B rp. [Inesen - 5800, U3rouna unayctpuamHa 30Ha
No 128., npu cnegHust JHEBEH Pe:

1. Ilpuemane Ha oauTHpaHus ToAWIIeH (UHAHCOB OTYET 3a JEHHOCTTa Ha
npyxectBoTo 3a 2022r., u3rorseH B chorBeTcTBUE ¢ Jlenerupan Pernament (EC) 2019/815 u
npeacraBeH Ha KOH, BOb u o6mectBenoctTa Ha 30.03.2023r.;

2. [IpuemaHe Ha OAUTUPAHUS TOAUIIEH KOHCOIUIUPAH (PUHAHCOB OTYET 3a JIeHfHOCTTa
npysxecTBoTO 3a 2022r., m3rotBeH B choTBeTcTBUE ¢ [enerupan Pernament (EC) 2019/815 u
npencraBeH Ha KOH, BOb u obmectBenocrra Ha 02.05.2023r.;

3. Tlpmemane Ha pemieHHE OTHOCHO pEATM3UPAHUS OT APYKECTBOTO (PHHAHCOB
pesyurat 3a 2022r.;

4. Ilpuemane Ha IlonuTukaTa 3a Bb3HArpaxaeHusta Ha wieHoBere Ha CJl Ha
HpyxkecTBOTO.

5. Ilpuemane Ha pemnieHde 3a OCBOOOXkJaBaHe Ha wieHoBere Ha CbBera Ha
nupekrtopute Ha ,, Toruodukamms [lnesen” AJl OT OTrOBOPHOCT 3a JEHHOCTTa UM IIpe3
2022r.;

6. Ilpmemane Ha roaumHWS JOKJIAJ 3a JACWHOCTTAa HAa OJWUTHUSA KOMHTET Ha
,, LTomtopuxarus [Inesen AJ] 3a 2022r.;

7. OcBoOoX/aBaHe OT ANBKHOCT Ha uieHoBere Ha OnuTHus komuter - Jlopa
Hxamba3ka, Bacun UrnaroB u Unusina [lomnoga.

8. N360op Ha OguteH komuTeT Ha ,,Tomnodukanus-Ilnesen™ AJl u ompenensHe Ha
MaH/1aT;

9. M360p Ha peructpupan ogutop 3a 2023r.;

10. Ilpuemane Ha AOKIaAa 3a IEMHOCTTA HA TUPEKTOPA 32 BPH3KU C MHBECTUTOPHUTE 32
neitHocrTa My nipe3 2022r.

11. OnpenensHe pa3Mepa Ha MOCTOSIHHOTO Bb3HArpaxkJaeHue Ha wieHoseTe Ha CJ]

12. OnpenensiHe pasmepa Ha TapaHIMUTE 3a YIIPaBJICHUE Ha wieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE.

Ha 26.05.2023 r. e onoBecTeH MyOIMYHO TPUMECEUEH KOHCOIMINPAH OTYET 3a IbPBO
Tpumeceune Ha 2023 r.

Ha 03.07.2023 r. ,,Tomopukanus [IneBen AJ] e mpeacTaBuio IpoOTOKON OT 00110
chOpaHKe Ha aKIMOHEepUTe MpoBeaeHo Ha 29.06.2023 T.



Ha 27.07.2023 r. e onoBecTeH myOIMYHO TPUMECEUEH OTYET 32 BTOPO TPUMECeune Ha
2023 1.

Ha 27.07.2022 r. e omoBecreH TpumeceueH otder 3a mnepuoma 01.04.2023 —
30.06.2023 3a cna3BaHe Ha 3aJbJDKEHUATA HA EMUTEHTAa KbM OOJIMTAllMOHEPUTE 32 EMHCHUS

BG2100020176.

Ha 29.08.2023 r. ¢ onoBecTeH MyOJIMYHO TPUMECEUCH KOHCOJMIUPAH OTYET 3a BTOPO
Tpumeceuune Ha 2023 r.

2. IPELJEJ HA IEMHOCTTA

» TOIVIOOUKAILINA — IUIEBEH” A/l e Bnucano B TBbproBCKHs PErMCTBP KbM
Arennus o BnucBanusata ¢ EMK: 114005624.

[IpenmersT Ha aeitHocT Ha ,,TOIIJIOOUKALINA — ITVIEBEH” A/l e: npou3BOACTBO
Ha €JIEKTPUYECKa U TOIUIMHHA €HEPTHUs, MPEHOC Ha TOIUIMHHA €HEPTUs U JIPYTU JEHHOCTH U
yCIIyTH, OOCIyKBallli OCHOBHUTE NEHHOCTH, KAKTO M BCAKA JIpyra He3aOpaHeHa OT 3aKoHa
JIEUHOCT.

KoM 31.12.2020 r. eqHONMYEH COOCTBEHHK Ha KamuTaja Ha ApykecTBoTo € Karamann
JItn, BenukoOpuranus. Ot 29.01.2021 r. coOcTBEeHOCTTa BBPXY €AHA aKLMs OT Kanurajia Ha
JpyxkecTBOTO ce nmpexBbpas Ha GU3MUYECKO JIULIE, IPEIBU KOETO MPaBHO-OpPraHU3allMOHHATA
dbopma e npomenena or EAJ] na AJl.

[Ipe3 2022 r. ¢ BnucBane 20220825095413 B THproBcKusi perUCTbp U PETUCTHP Ha
IOpUJIMYECKUTE JIUIAa C HECTOMAaHCKa IIeJ € BIMCAHO YBEJIMYECHHE Ha KanuTajia Ha
»lomnoduxamus — [Tnesen™ Al ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenne Ne 751 -
ITA ot 13.09.2022 r. na Komucusta ¢unancoB Haazop Bmucsa ,, TOIIJIOOUKALIUA —
IUIEBEH* A/l B peructspa mo wi. 30, an. 1, T. 3 or 3K®PH kaTo myGauyHO ApPYyKECTBO U
emucus B pasmep Ha 20 512 356 Op. OOMKHOBEHH, TIOMMEHHH, OC3HAJIUYHH,
CBOOOIHOIIPEXBBHPIIIEMHU aKI[UU C MPABO Ha IJIac ¢ HOMMHANTHA CTOMHOCT | 7B. Besika, ¢ ISIN
konq BG1100004214, wusnmanena ot ,,TOINIOOUKALUA — TIUIEBEH* Al #u
MpeACTaBIISIBAIA PETUCTPUPAHUS KAllUTal Ha JIPY>KECTBOTO, C LI€JI ThbProBUsl HA PETyIUpPaH
nasap Ha I[EHHU KHIDKA.

» TOIINIOOUKALINA — TIJIEBEH” A/l e noananzopuo nuiie Ha KEBP (Komucus 3a
EHEPTUITHO U BOJIHO PEeryjHpaHe) U MPUTEKaBa CICTHUTE TUICH3UU:

o Jlunensus uszmaneHa c¢ Pemenwme No JI-058/08.01.2001 roagmna Ha JIbpkaBHa
KOMUCHS 3a eHepruitHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpousBoacTBo Ha
€JIeKTPUYECKa U TOIUIMHHA EHEPTUs;

o Jlunensus wusnaneHa c Pemenue Ne JI-059/08.01.2001 rommna Ha JImpkaBHA
KOMUCHS 32 eHepruiiHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpeHoc Ha TOIITMHHA
eHeprus .

e C Pemenune Ne U3-JI-058 /20.02.2020r., KEBP npogbpmkaBa cpoka Ha BeTe JTUIEH3UN
¢ 20 ronMHU, CUNTAHO OT JaTaTa Ha U3THYaHe Cpoka Ha Juuensuute - 08.02.2021r., npu cnazpane
Ha YCJIOBUATA W HOPMATUBHUTC M3UCKBAHMUA 3a CKCIJIoOATallud U PEMOHT Ha OCHOBHUTC
CHbOPBIKCHUA U €CKOJIOTUYHUTC HOPMHU.

OCHOBHMTE HamNpaBJieHUS B JIEHHOCTTA Ha JPYKECTBOTO ca MPOU3BOJCTBO U Mpoaaxkoda
Ha EJEKTPUYECKAa EHEeprus, KaKTO M TPOU3BOJCTBO M MpOoAakOa Ha TOIUIMHHA EHEpPrusl.
YcnopeaHo ¢ OCHOBHUTE CU JEHHOCTH, OPYKECTBOTO OCBHIUIECTBSIBA PEMOHTHA JIEHHOCT B
TOIJIOU3TOYHHULIUTE U TOTUIOMPEHOCHATA MPEXa, KAKTO U MHBECTUIIMOHHA JIEHHOCT.



3. BJIUAHUE HA BAKHUTE CbBUTHUA, HACTHIIWJIN K'bM 30.09.2023 r.
BbHPXY PE3VJITATUTE BbB ®PUHAHCOBUSA OTYHET

Ksm 30.09.2023 r. uxonomuueckata rpyna Ha ,,TOIINIOOUKALUA - [INIEBEH* A/l
OTYMTA KOHCOJIMJIUPAHU HETHH MPHUXOJU OT mpoAaxkOu Ha croiHocT 269 003 xui. JB., KOETO
npezcTasisiBa ysennueHue ¢ 53,49 % cnpsmo ceims nepuoxa Ha 2022 r., KOrato ca B pazmep
Ha 175 263 xu. nB.

KoHconmuaupanute HeTHH MPUXOIU OT mpoAaxo6a Ha npoaykuus kM 30.09.2023 r. ca
Ha cToiHocT 255 740 xwi. nB. u ce yBenuuanar ¢ 49,01 % B cpaBHEHHE ChC CHIIMS TIEPUO]] HA
2022 r., xoraro ca B pazmep Ha 171 625 xumn. nB. KoHconumupanuTe HETHH NPHUXOIU OT
nponaxx6a Ha npoaykius npeactaBimsBaT 95,07 % oT HeTHHTE MPUXOAM OT MPOAAKOM Ha
KoHconuaupana 6a3za Ha ['pymara.

@duHaHCOBUTE PUXOAHM Ha KOHCOJIHIUpaHa 0a3a ca B pa3Mep Ha 278 XHIl. JIB. CIIPSIMO
oT4YeTeHuTe 3a chius nepuoxa Ha 2022 r. 7 029 xu. nB.

OOmo mnpuxoaure OT JAciHOcTTa Ha [pymata Ha KoHcoinMaupaHa 0a3za KbM
30.09.2023 1. ca B pasmep Ha 269 464 xui. nB. U peructpupar yBenndenue ot 32,48 % B
cpaBHEHHE ChC Chinus nmepuo Ha 2022 ., korato ca B pasmep Ha 203 400 xwr. JB.

OO6mo pasxomute 3a JeiiHOCcTTa HAa KoHconuampaHa 6a3za kM 30.09.2023 r. ca B
pa3mep Ha 297 701 xun. nB. u peructpupar ysenuuenue ot 13,19 % B cpaBHeHue ChC ChIIUS
nepuox Ha 2022 ., koraro ca B pazmep Ha 263 002 xwr. JyiB.

KoM 30.09.2023 r. I'pynara na ,,TOINIOOUKALIUA - TDIEBEH” AJl peructpupa
OTpUIATEIICH KOHCOJIMAWPAH HETeH (PUHAHCOB pe3yiaTrar B pasmep Ha - 19 591 xwi. ns.
CHpPSMO OTYETCHHs 3a Chlus nepuoa Ha 2022 r. oTpunaTelieH (UHAHCOB pe3ylTaTr Ha
CTOMHOCT - 58 734 xu1. 1B.

Kbm 30.09.2023 r. obmiara cyma Ha aktuBuTe Ha I'pymara e 535 354 xui. nB., a
CTOHHOCTTa Ha cOOCTBeHUs KanuTtan € 8 634 xui. JB.

®dunaHcoBu Moka3aTean Ha ['pynara kpm 30.09.2023 1.

Taoamma Ne 1

IHOKA3ATEJIU 3A INKBUIHOCT: 30.9.2023 30.9.2022
KoepuuneHT Ha 061112 JMKBUIHOCT 1,41 1,59
KoepunuueHT Ha 0bp3a IMKBHIHOCT 0,48 0,27
KoeduuueHT Ha a6C0I0THA IMKBHIHOCT 0,03 0,003
KoepuueHT Ha He3a6aBHA JHKBHIHOCT 0,03 0,003
IloxazaTenn 3a IHKBHAHOCT
1,80 159
1,60
1,40 3141
120 ITIOKA3ATE.TH 3A
191 JTHKBHIHOCT:
: 30.9.2023
0,80
0,60 [ HMITOKA3ATETH 3A
040 |— 0,48 lLg27 JHKBHIHOCT:
: ’ 30.9.2022
0,20 0,00: 0,03
! 0,03 0,003
0,00
Koejpunuenr Koepunuent Koedunuenr KoepuumeHntHA
Ha odma HAa Obp3a HA A6CONIOTHA He3a0aBHA
JIHKBHIHOCT JIMKBHIHOCT JIHKBHIHOCT JHKBHIHOCT
Tadauma Ne 2
ITOKA3ATEJIM 3A PEHTABUJIHOCT: 30.9.2023 30.9.2022

Pentadmimoct Ha OcnoBHust Kanuran

-0,96

-2,86

PenTadnanoct Ha CodocrBenust Kannran (ROE)

-2,27

*

Pentadnanoct na Aktuute (ROA)

-0,04

-0,12

* [Topany OTPHIATENIHY CTOMHOCTH Ha HETHUs GMHAHCOB PE3YITAaT H COOCTBEHHS
KarmuTal MOJTYyUYCHHUAT IOKa3aTe)I HAIMa HKOHOMHUYECKA CMUCBHIT




IToxa3zaTenan 3a pEHTaﬁﬂ.ﬂHOCT

0,00 T
-0,04
050 0,12

-1,00

0,96 HIIOKA3ATEIH 34
-1,50 PEHTABHTHOCT:
30.9.2023
200
2,50 . HTIOKAZATETH 3A
’ PEHTABITHOCT:
3.00 286 30.9.2022

PeHTaOMIHOCT HA PeHTa0HIHOCTHA PeHTAOH.IHOCT Ha

OcHOBHEA CoOcTBeHAs AxTHBHTE (ROA)

Kanuran Kanutan (ROE)
Ta6uuua Ne 3
ITOKA3ATEJIH 3A 3AThKHAJOCT: 30.9.2023 30.9.2022
KoepuumneHT Ha 32TbKHAIOCT 60,70 -15,00
Jbar / AKTHBH 0,98 1,06
KoepuuueHT Ha puHAHCOBA ABTOHOMHOCT 0,02 -0,07

IlokazaTenn 3a 3a1IbAKHATIOCT
70,00 5070
60,00
50,00
40,00 HIIOKA3ATE/IH 34
3ATBKHANOCT:
30,00 30.9.2023
20,00
10.00 MIIOKA3ATETH 3A
: 0,98 1,06 0,02 3ATBKHANOCT:
0,00 30.9.2022
10,00 0.07
-20,00 =15,00
KoeduumeHT Ha Obnr f Aktuen  KoeduuueHT Ha
3a/UTHHANOCT ¢$uHaHcoBa
| aBTOHOMHOCT
Ta6auna Ned
KJIIOYOBHU TOKA3ATEJIN: 30.9.2023 30.9.2022
EBITDA -11 210 -39 643
EBIT -15 754 -44 374

PuHAHCOBH MOKA3ATEIH

o]
-5 000 4{

-10000
11210|

-15000

15754
-20000
-25000 EBITDA
-30000
-35 000
-40000
-45 000
-50 000

HEBIT

39643
44374

30.9.2023 30.9.2022

4. OIIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, IIPEJ
KOHWTO E M3ITPABEHA I'PYIIATA NIPE3 CJEJABAIIINA PUHAHCOB INEPHO/T

CUCTEMATHUYHHU PUCKOBE

CucremaTHUHUTE PHCKOBE Ca CBBP3aHM C Tazapa M Makpocpenara, B KosATo JlpykecTBOTO
(hyHKIIMOHUPA, TIOPAJIK KOETO Te HEe MOTaT Ja ObJIaT YIpaBisiBAHA U KOHTPOJIUPAHU OT MEHUKMBHTA
Ha KoMmaHusATa. CUCTEeMaTHYHU PUCKOBE Ca: TMOJHUTUYCCKHUSIT PUCK, MAKPOMKOHOMHYECKHUAT PUCK,
WHQIANUOHHUST PUCK, BATYTHUAT PUCK, IMXBCHUAT PUCK, JTAHBYHHST PHUCK.
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Taoauma Ne 5

Bupa puck

Onucanue

TOJIMTUYECKH
PUCK

ITomuTHYECKHUAT PUCK € BEPOSITHOCTTA OT CMsSHA Ha MPABUTEICTBOTO MM OT BHE3AIlHA IIPOMSHA B
HEroBaTa IOJINTHKA, OT BH3HUKBAHE HA BHTPCIIHONOINTHYECKH CHTPECEHHS M HEOJIAronpUsTHU
IIPOMEHH B €BPOMNEHCKOTO W/HMIIH HAIIMOHATHOTO 3aKOHOAATENICTBO, B PE3YJITAT HA KOETO CpeaTa, B
KOSITO OIEpHpaT MECTHHUTE CTONAHCKU CYOEKTH Ja ce MPOMEHH HETaTHBHO, 3 MHBECTHTOPHTE J1a
MTOHECAT 3aryou.

[MonuTnyeckata HecTaOMIIHOCT MOXE Ja OKake BIMSHHE Ha MaKpPOUKOHOMHUYECKHS DPacTeX M
OusHec cpenara B brirapus. B Ta3u Bpb3Ka, B ciydail ue ce ch3aaze HECUI'YPHOCT B ObJrapckara
MKOHOMHKA — OTHOCHO (pHCKallHaTa W/WIM MapuyHaTa MOJHMTHKA, BBPXOBEHCTBOTO HA 3aKOHA U
MIPaBOIPUIIATaHETO, HUBOTO Ha KOPYIILUS U OIOPOKPAaTHYHU TEKECTH U JIP. — TOBa MOXKE J1a IOBEIE
JI0 CHajJ Ha WHBECTULUHTE, U3THYAHE HAa KAlUTaJId OT CTpaHaTa M MO-KOHCEPBATHBHO IOBEACHUE
OT CTpaHa Ha MHBECTHTOPW/KIMEHTH. TOBa OT CBOSI CTpaHa MOXKE Ja NOBene A0 3abaBsiHE HA
HKOHOMHYECKHUS PACTEK WM JOPH 0 pelecHs W HaMallsiBaHEe Ha 3ae€TOCTTa M pasnojaraeMus
JI0XO0J, KOETO I HaMalW MKOHOMHYECKaTa aKTHBHOCT M IIE BJIOIIM KPEIUTOCIIOCOOHOCTTa Ha
OTIpeieTICH! NKOHOMHYECKH CyOeKTH. B Ta3u Bpb3ka € Bh3MOXKHO, HIKOW CYyOEKTH Ja OT4eTar Io-
cnabu (UHAHCOBM pE3yNTaTH OT O4akBaHOTO. Cien TpHM HEYCIICIIHW ONUTA HA IOJUTHYECKH
MapTHU Jla ChCTaBIT KaOWHET, Os1xa MPOBEJCHHU MPEACPOYHH MapiaMEeHTapHHU M300pH Ha 2 anpui
2023 r. KpM fgaTata Ha M3rOTBSHE HA HACTOSIIMSA JOKYMEHT € Haluie padoTerio OhIrapcko
MIPaBUTENICTBO, TOJKPEIICHO OT Haii-roJIeMHTe MapiIaMeHTapHHU I'PYIH B OBJITapCKUs MapiIaMeHT.
HeBb3MOXKHOCTTa Ja c€ MNPOTrHO3MpAa MPOJBDKHTENHOCTTa Ha (YHKIMOHMpPaHE Ha HOBOTO
OBJITapCcKO MPABHUTENICTBO, MPEIBH]] IIOCTOSIHHUTE IPOTHBOPEUHS MEKIY MOJUTHUYECKUTE NapTUU
3acTaHanM 3a] Hero B HapomHoTo chOpaHue oOO0ycnaBsi M OTHOCHTENIHATa HECUTYPHOCT IO
OTHOIICHHE Ha IPOBEXKJAHETO Ha [Ibp)KaBHATA IIOJIMTHKA II0 OBJIAJAsABaHE Ha HWHOIAMATA U
pactsamust OropketeH aepunut. HabmonaBaHaTa MOMUTHYECKa HECUTYPHOCT ITOCTaBsI IO BBIIPOC
BB3MOXKHOCTTA Jia C€ NPOBEIAT aJeKBaTHU pedOopMH B AAMHHHCTpALUATA, OOpa30OBAaHHETO M
3[IpaBEOIa3BAHETO, KOUTO (POPMHUPAT OCHOBHUTE OIOJKETHH Pa3Xoad. JombIHMTENEeH OI0IKeTeH
HATHCK ce sIBABa BOIHaTa B YKpaliHa U 3asBEHOTO OT HOBOTO MPAaBUTEINICTBO KeJIaHHUE 32 MOJKPENa
Ha YKpaifHa ¢ BCHUKH BB3MOXKHH cpencTsa. [Ipe3 2023 1. ce oyakBa MHHAMAJICH PBCT Ha OpyTHHUS
BBTpEIICH MPOAYKT, KOETO HAMAa Ja I03BOJIM BBH3CTAHOBSBAHE HA HAI[MOHAJHATa HMKOHOMUKA
BCJIECTBHE PBCTAa Ha Pa3XOJHUTE 3a €HEprusl M MpoOJeMUTe C BepuraTa Ha JOCTaBKHA. B Tasm
HAacoOKa clie/iBa 1a ce 00bpHE BHUMaHHME HA ACUCTBUTEITHMS PACTEX — JalM CHIIUAT II€ OTTOBOPHU
Ha TPAaBUTEICTBEHHUTE TIPOTHO3M; OYAKBAaHOTO TIOKayBaHE HA W3HOCA; BB3MOXKHOCTTA
IIPaBUTEJICTBOTO A2 B3e€Ma M3TOJHM 3a€MM HAa MEXIyHApOIHHUTE Ia3apH; MOJaraHuTe YCHIUS 3a
YMEPEHO Bb3CTAaHOBSIBAHE Ha BHTPEIIHOTO MOTPEOICHHE.

HecurypHocTra mnpu npuiaraHuTe NPaBUTEICTBEHM MPHOPUTETH MOCTaBd IOJA PUCK U
BB3MOXKHOCTTA 13 OBJAT U3BBPIICHH Pe)OPMH B CTPYKTYPOOIPEICISIIN CEKTOPU B CTpaHaTa, C
orJIe/l ONITUMM3AIMS Ha TIpolieca Mo e(eKTUBHO ycBosiBaHe Ha cpeacTBa oT EC. BHuMaHue cnenBa
Jia ce 00bpHE BBPXY pedopmure B Hee(heKTHBHATA IEHCHOHHO-OCUTYPUTEIHA CHCTEMa, 31paBHATA
cucTteMa U 00pa30BaHMUETO; aIMUHUCTPATHBHATA KOOPMHAIMS U TIpaBHiIa NMpU (GMHAHCHPAHETO Ha
IIPOEKTH, BKIIOYUTEIHO MMOA00psiBaHE Ha Tpolieca 10 OTIyCKaHe, KOOpAUHUPAHE U yIpaBJIeHUE Ha
cpeactBara oT eBporeiickure (ongoBe. OCHOBEH Mpo0jeM, KOHTO CTOM IpeJ HOBOTO PENOBHO
OBJITapCcKO MPABUTENICTBO € HAMHPAHETO Ha MOJKPENa cpel| MapiaMeHTapHO MPEACTaBEHUTE CHUIIU
B Oopbara cpenry KOpymnuusaTa, KaTo 3asBJICHUATA ca B Ta3H BPB3Ka Ja OBbJaT M3BBPIICHH PEaUIa
3aKOHOBH IPOMEHH, BKIIFOUHTETHO B KoHCcTHTyIIMATa Ha Pemybnmka brarapus.

OBIII
MAKPOUKOHOM
WYECKHU PUCK

ITo manau Ha Hanmonamuust cratuctudecku MHCTUTYT OT 29.09.2023 r. obwusm noxazamen na
busnec kaumama 3ara3Ba NPUOIM3UTEIHO PABHMINETO CH OT aBrycT (ot 25.1% na 24.7%), xato
0JI0OpEHNE € PErUCTPUPAHO EJUHCTBEHO B THPTOBHSATA Ha JPEOHO.
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IIpe3 centemBpu 2023 T. ChCTABHUAT TOKA3ATEN ,, OU3HEC KAUMAM 8 NPOMuULIeHocmma ™ ocTaBa
Ha PaBHHUILETO CH OT mpeaxomnust mecen (0T 25.1% Ha 25.2%). IIpoMunuieHnTe npeanprueMadn
OLICHABAT HACTOSIIATA MMPOM3BOJCTBEHA aKTHMBHOCT KAaTO MOHIKCHA, JOKATO OYaKBaHHUATA MM 3a
JeHHOCTTa TIpe3 ClIeABALINTE TPU Mecela ca OnaronpustHH. HecurypHaTa HKOHOMHYECKaA cpela 1
HEJOCTUIBT Ha pabOTHA CHJIa ca OCHOBHHTE (haKTOPH, 3aTPYAHSABAILM MPEANPHATHATA, IIOCOYCHH
cpoTBeTHO OT 499 m 32.9% or T1ax. OTHOCHO NPONAKHAUTE [EHH B MPOMHUIIICHOCTTA
MEHUKBPUTE MIPEABIKIAT T€ a OCTaHAT Oe3 IpOMsHA Ipe3 CIIeBalUTe TPH Mecela.

Ipes centemBpu 2023 1. cocmaguusam nokazamen ,, 6uU3HeC KIUMAM 6 CMPOUMeICmeomo* 3arna3pa
HUBOTO CH OT aBrycT (24.7%). AHKeTaTa perucTpupa HaMajeHHE Ha MOJIyYeHUTE HOBHU MOPBUKU
Ipe3 TOCIeIHHUs Mecell, KOETO € CBIPOBOJACHO M C BIOMICHH OYAaKBAaHUs 3a CTPOMTEIIHATA
aKTHBHOCT IIpe3 ClieABaIInTE Tpu Mecena. Haii-cepmosnaTta mpeuka 3a pa3sBUTHETO Ha Om3HEca
MIPOIBIDKAaBA /1a € HECUTypHAaTa MKOHOMHYECKA cpefa, mocodeHa ot 62.2% ot mpeanpustusata. Ha
BTOPO M TPETO MACTO Ca IIEHUTE Ha MAaTEPUAINTE M HEAOCTUT'HT HA paboTHA cuia. 1o oTHOmEHNE
Ha TIPOZAXHUTE LEHH B CTPOWUTEICTBOTO IIPOTHO3UTE HA MEHHIKBPHUTE Ca 3a H3BECTHO
yBEIMUYECHNE, Makap npeobiazaBamiata 4acT OT TAX Ja OYaKBaT 3ala3BaHe Ha TAXHOTO PAaBHHMILE
TIpe3 CIeIBaIUTEe TP MEcela.

IIpes centemBpu 2023 1. cocmasnusim noxkazamen ,,6uzHec Kiumam 6 cekmopa na yciayeume ™ (6e3

THproBus) HamassiBa ¢ 3.3 myHkra (oT 16.6% Ha 13.3%) B pe3ynTar Ha pe3epBUPAHUTE OLICHKH U
OYaKBaHUSI HA MCHUKBPUTE 332 OU3HEC ChCTOSHHETO Ha mpeanpusTuirta. OTHOCHO ThPCEHETO Ha
YCIyIW HacTosIaTa TEHJASHLHUS Ce OIEHsABa KAaTo JIEKO HamajeHa, MO0KaTo OdYaKBaHUATA 3a
clelBallUTe TPH Mecella ca OnaronpustHH. Hali-cepuo3HuTe 3aTpyaHeHHs 3a Ou3Heca
MPOIBIDKABAT J]a Ca HECHI'ypHATa HKOHOMHUYECKA cpejia M KOHKYpeHIusTa B Opaniia. [locnenHara
aHKeTa OTYMTA HAPACTBAaHE M Ha OTPHUIIATEIHOTO Bh3/eicTBUE HA (DAaKTOpPA ,,HEIOCTHUT HAa pabOTHA
cuna“. Ilo OTHOIIEHHE HA TMPOJAKHUTE LEHH B CEKTOPa MEHU/DKBPUTE OYAKBAT 3ala3BaHe Ha
TAXHOTO PABHHUIIE TPE3 CICABAIIMTE TPU MECELIa.

Cnopexn MakpOMKOHOMHYECKHTE IIPOTHO3M Ha eKcrepTure oT EBpocmcremara, HW3IOXKEHH B
Hxonomuuecku OrwnetnH Op. 6/2023 Ha EBpomeiickata neHTpanHa OaHKa, CpPEIHOTOAWIIHHAT
pactex Ha peannus BBII ce ouakBa na ce 3a6aBu — ot 3,4% npe3 2022 r. go 0,7% mpe3 2023 r.,
cien koeTo aa ce Bp3cTaHoBU 110 1,0% mpes 2024 1. u go 1,5% mpes 2025 r. B cpaBHeHme ¢
IIPOTHO3MUTE Ha ekcrepTuTe oT EBpocuctemara ot tonu 2023 1. mporHo3ara 3a pacTeka Ha peaaHus
BBII e peBusupana Hagoiy ¢ 0,2 npouentHu myHkra 3a 2023 r., 0,5 npoueHTHH myHKTa 3a 2024 1.
u 0,1 mpoueHTHH nyHkTa 3a 2025 T, KOETO C€ IBJDKM Ha 3HAUMTEIHOTO IOHM)KABaHE Ha
KpaTKOCpOYHaTa IIPOTHO3a NPEABUJ BIOLICHUTE IOKa3aTeld OT IMPOYUYBAHHATA, MO-CTPOTHTE
ycnoBus 3a (pMHAHCHPAHE, BKIIOYUTEITHO 10-HEOIaroNpUsTHUTE YCIOBUS 32 KpEeIUTHPaHe, KaKTO
U TT0-BUCOKUSI 0OOMEHEH KypcC Ha €BpOTO.

JINXBEH PUCK

JINXBEHUAT pUCK € CBBP3aH C Bb3MOXHHU, €BEHTyallHU, HETATUBHU MIPOMEHU B JINXBEHHUTE HUBA,
YCTAHOBEHH OT (PMHAHCOBUTE MHCTUTYIMH Ha Perry6unka benrapus.

Ha cBoero 3acemanme Ha 14 centemBpu 2023 r. YmpaBuUTenHHAT ChBeT Ha EBpormeiickara
Llentpanna banka pemrn ga MOBUIIM TPUTE OCHOBHM JMxBeHHU mporeHTd Ha EIlb c¢ 25 6asuchHu
touku. Criopen ekcrieptute Ha ELIb moBuimaBaneTo Ha JUXBEHHUTE MPOIEHTH OTpa3siBa OIICHKATa
My Ha MEPCHeKTHBHUTE 3a WHQIAIATA MPEIBHA IOCTHIIBAIIATa WKOHOMHYECKAa M (MHAHCOBA
nHpOpManus, AMHAMHKAaTa Ha 0a3ucHaTa MHGIANNS U CHJaTa Ha IpeJaBaTeIHUS MEXaHU3bM Ha
napyyHaTa NOJUTHKA. MaKpOMKOHOMHUYECKUTE NMPOTHO3MU 3a €BpOo30HaTa Ha excrneprure Ha EIb
ot cenrremBpH 2023 1. mpeaBmwxaaT roauiiHa nHbanus ot 5,6% npes 2023 r., 3,2% npes 2024 r.
u 2,1% npe3 2025 r. ToBa npexacrasnasa kopekuus Harope 3a 2023 r. u 3a 2024 r. u Kopekuus
Haznony 3a 2025 r. Kopekuusra narope 3a 2023 r. u 2024 r. orpassiBa IpeJUMHO O-BHCOKaTa
JVMHAMHMKa Ha eHepruiiHnTe LeHH. llpoiabmkaBa WHTEH3MBHOTO IIpeHacsHe Ha edeKra oT
INPEeIXOJHUTE MOBUILEHUS Ha JIMXBEHUTE IPOLEHTH OT CTpaHa Ha YIPABUTENHUS CbBET.
VYcmoBusta 3a (UMHAHCHpAaHE ce 3aTerHaxa oOIle IOBeYe M IOTHCKAaT TBPCEHETO, KOEeTO
MIPEICTaBIsIBa BayKeH (DaKTOP 3a 3aBPBINAHETO HA MH(IAIMATA KBM IEJIEBOTO PaBHHUIIE.

EdexTsT OT 3aTsraHeTo Ha MapuYHATA MOJUTHKA MPOAB/DKaBa MHTEH3UBHO Ja ce MPEeHacs BbPXY
M0-00ImuUTe yCaoBUs 32 ¢puHaHcupaHe. DUHAHCHUPAHETO OTHOBO CTaHA MO-CKBIO 32 OaHKWUTE, ThU
KaTo BJIOXHUTEIUTE 3aMEHSIT OBBPHANUT JETIO3UTUTE ChC CPOUYHH JIETIO3UTH, KOUTO Ca C TO-BUCOKH
JIUXBU, a IIEJICBUTE OMNEpaliy MO ABITOCPOovYHO peduHaHcupane Ha EIB ce mpeycraHoBsBart.
CpenHuTe NHXBEHH MPOLCHTH IO KPEIUTHUTE 3a MAJKHUsi OU3HEC M [0 HWIIOTCYHUTE KPCIAUTHU
MPOIBJKUXA JIa Ce TIOBUILABAT Mpe3 1011 chOTBETHO Ha 4,9% u Ha 3,8%. IuHamukaTa Ha KpeauTa
MPOABIDKU A2 ce 3a0aBs. [OoMUIIHMAT TeMD Ha HAapacTBaHE HAa KPEOUTUTE 32 HMPEINPHUSITHI Ce




3abaBu 10 2,2% mpe3 tomu crnpsamo 3,0% mnpe3 tonu. Kpemurtnte 3a JOMakMHCTBaTa ChIIO
HapacHaxa, HO He Taka oce3aeMo, ¢ 1.3% cnpsimo 1,7% mpe3 1oHu.

OCHOBEH IHXBEH IIPOLIEHT
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NHOJIAIITMOHEH
PUCK

WH}nannoHHUAT pUCK NpEACTaBisiBa BCEOOIIO MOBHINABAHE HA LICHWUTE, IPH KOETO IApHTE ce
00e31IeHsBaT U ChIIECTBYBA BEPOSITHOCT OT MIOHACSHE Ha 3aryda OT JOMaKMHCTBaTa U GpupmMuTe.

Mo nanuu Ha HCH, mpe3 sinyapu 2023 r. meceunara uHbuauus e 1.4% cropsMo NpeaxoaHus
Mecel, a roaumHata WH(Iamus 3a sHyapu 2023 r. cnpsmo suyapu 2022 1. e 16.7%.
Cpennoroauninata uHdaanus 3a nepuona despyapu 2022 - sHyapu 2023 r. crpsMo neproja
¢despyapu 2021 - sayapu 2022 1. ¢ 15.9%.

Mo nanam wa HCU, mpe3 sryapu 2023 1. MeceyHaTa WHQIAIN, U3MEpeHa ¢ XapMOHU3HUPAHUS
nHAeke Ha notpedutenckure neHn (XUIILL), e 1.5% cupsmo mpeaxogHus Mecell, a TOIUIITHATa
nHpnanus 3a sayapu 2023 1. cipsimo siHyapu 2022 1. e 14.1%. CpeagnoroauimHaTa nHGIANUA 32
neprona ¢espyapu 2022 - sayapu 2023 . cupsmo nepuona despyapu 2021 - sayapu 2022 1. €
13.5%.

IIpe3 deBpyapu 2023 r. meceunata undumamus ¢ 0.8% crnpsiMO MPEAXOTHUS MECEIl, a TOUIIHATA
nHpnanus 3a gpepyapu 2023 r. cupsimo pespyapu 2022 r. e 16.0%. Mudnauusara or Hayanoro Ha
roguHata (deBpyapu 2023 r. crpsimo nexemBpu 2022 1.) € 2.1%, a cpemHOroauIIHaTa HHGIANUI
3a nepuoaa mapt 2022 - ¢despyapu 2023 r. cnpsimo nepuona mapt 2021 - ¢espyapu 2022 r. e
16.4%.

Cnopen XapMOHM3UpPAHUS MHIEKC Ha MOTpeOHTENCKUTe eHH npe3 ¢eBpyapu 2023 r. MeceyHaTa
nadnanus e 0.7% cnpsMo npenxonHus Mecel, a roaumrHara uHuanua 3a ¢espyapu 2023 T.
cupsimo ¢espyapu 2022 1. e 13.7%. Nudnamusra ot Havanoro Ha roguHaTa (dpespyapu 2023 r.
copsimo nekemBpu 2022 r1.) e 1.9%, a cpepnHoroammHara uMHG(IANUS 3a nepuona mapr 2022 -
¢despyapu 2023 r. cupsmo niepuoaa mapt 2021 - pespyapu 2022 1. e 14.0%.

IIpe3 mapt 2023 r. meceunara unbmanus ¢ 0.5% copsMo MPEIXOMHUS MECEIl, a T'OJHIIHATA
nHpnanus 3a mapt 2023 r. cipsimo Mapt 2022 1. e 14.0%. UHbnanusra oT Ha4ajIo0To Ha roanHarTa
(mapr 2023 r. crnpsimo gekemBpu 2022 r.) e 2.6%, a cpenHoroauiiHara uH}IANMS 3a Hepuona
anpm 2022 - mapt 2023 . cipsimo niepuofa anpun 2021 - mapt 2022 1. € 16.5%.

Cropen XUIILI npe3 mapt 2023 r. meceunata uHpaanus ¢ 0.6% crpsaMo MPeaxomaHus Mecell, a
roauiHarta nHdmanus 3a Mapt 2023 r. cpsmo mapt 2022 1. e 12.1%. Nudnanusra ot HavanoTo
Ha roguHaTa (MapT 2023 1. cnpsimo aekemBpu 2022 r.) e 2.5%, a cpeaHoroaninHara nHQGIanus 3a
nepuoja anpun 2022 - mapt 2023 r. cnpsimo nepuoga anpui 2021 - mapt 2022 1. € 14.1%.

Ipe3 ampun 2023 r. meceynata uHpanusa ¢ 0.3% cropsiMO HPEAXOJHHUS MeEcell, a TOAUIIHATA
nadnanms 3a anpuwi 2023 r. copsmo anpun 2022 1. e 11.6%. Wudnanmsara or HayaaoTo Ha
roquHaTa (ampun 2023 r. ciupsmo aekemBpu 2022 1.) e 3.0%, a cpeaHOTOAMIIHATA MHQIANS 32
nepronia Mait 2022 - anpun 2023 1. cpsimo nieprosia Maii 2021 - anpun 2022 1. e 16.3%.

Crnopen XUIIL] npe3 amput 2023 1. meceunara uHdumanus ¢ 0.5% cnpsmMo NpeaxoaHus Mecell, a
rogumHaTta uHGmanus 3a anpun 2023 r. copsmo ampui 2022 r. e 10.3%. Uuadnamuara ot
HavyanoTo Ha roguHaTa (ampui 2023 r. cnpsmo aekemBpu 2022 1.) ¢ 3.0%, a cpeaHOTrOAMIITHATA
nHbmanus 3a neproxa Mait 2022 - anpm 2023 r. copamo nmepuoaa mait 2021 - anpun 2022 1. e
13.9%.

IIpe3 mait 2023 r. meceunara uHpuanus e -0.1% cnpsMo NpeaxoJHUs Mecel, a TOJUIIHATa
uHaus 3a Mait 2023 r. cipsamo mait 2022 1. e 10.1%. Madnanusra oT Ha4amoTo Ha roJuHaTa
(mait 2023 r. cnpsimo aexkemBpu 2022 r.) e 2.8%, a cpenHoroaumIHara HHGIANKs 3a nepuoja IHU
2022 - maii 2023 r. cripsimo niepuosa ouu 2021 - mait 2022 r. e 15.8%.

Croopen XUIIL npe3 mait 2023 r. meceunata uHMIanusa e -0.2% copsMo MpenxoaHus Mecell, a
rofumiHata uHpIanus 3a Mait 2023 r. copsmo Mait 2022 1. e 8.6%. Nadmanuara oT HavyaioTo Ha




roguHara (Mai 2023 r. cnpsimo nexkemspu 2022 r.) e 2.8%, a cpeaHoroamiiHara MHQIANMS 32
nepuoja rouu 2022 - mait 2023 r. cnpsimo nepuoaa roxu 2021 - mait 2022 r. e 13.5%.

IIpe3 ronm 2023 r. meceynara undnammsa e -0.4% cnpsMO NpPEAXOAHUS Mecel, a TOJIUIIHATa
nHpnanus 3a o 2023 1. cripamo toHu 2022 1. ¢ 8.7%. UHdnauusTa OT HAU4ANOTO HAa rOAMHATA
(rorm 2023 r. crpsimo aekemBpu 2022 1.) € 2.4%, a cpeTHOTOAMIIHATA HH(IAIMS 32 TIEPHOAA FOIU
2022 - roum 2023 . cripsimo niepuoa roiu 2021 - rorm 2022 1. e 15.0%.

Crnopen XUIIL] mipe3 toru 2023 1. mMeceunara uHpanus ¢ 0.1% cropsaMo mpeaxomHus Mecel, a
roauiHata uH}Ianus 3a oK 2023 1. cpsimo roru 2022 1. € 7.5%. UHdnanusara or HavyanoTo Ha
roguHara (fon 2023 r. crpsamo nexemspu 2022 r.) € 2.9%, a cpenHoromumHaTa MHOIAMUS 3a
neproaa ronu 2022 - rorn 2023 r. cupsimo nepuoza tonu 2021 - rorn 2022 1. € 12.9%.

Ipe3 romu 2023 r. meceunara uHGumanua e 0.9% copsMO TpenxomHHss Mecell, a TOAWIIHATa
nHpnanus 3a romm 2023 r. copsmo toim 2022 r. e 8.5%. Uudnanusara oT HayaioTo Ha roAWHATA
(romu 2023 r. crpsimo nexkemBpu 2022 r.) e 3.3%, a cpeaHoroauiiHata MHGIANMA 32 MEpUoja
asryct 2022 - romu 2023 r. cripsimo nepuoaa asryct 2021 - romm 2022 1. e 14.3%.

Crnopen XUIIL] mpe3 tonu 2023 r. meceunara unduanus ¢ 1.2% copsMo HpeaxogHus Mecell, a
roauiHarta nHpaanus 3a ronu 2023 r. cpsimo ronu 2022 1. e 7.8%. Nudnamusara ot HavyanoTo Ha
roguHaTa (fonmm 2023 . cupsimo mexkemBpu 2022 1.) e 4.1%, a cpegHOTrOmUIIHATa MH(IAIMI 32
neproa aryct 2022 - ronmu 2023 r. cnpsimo nepuona asryct 2021 - romu 2022 1. e 12.3%.

IIpes aprycr 2023 r. meceunara uHpumamusa ¢ 0.4% crupsMo MpeaxomHUS Mecell, a TOTUIIHATA
nHpnanus 3a asryct 2023 r. cnpsmo asryct 2022 r. e 7.7%. Wndnanusara oT HavamoTo Ha
roaunara (aBryct 2023 r. cnpsimo nexemBpu 2022 1.) e 3.7%, a cpeaHoroaMiiHaTta uHGIANMS 32
nepuona centeMpu 2022 - apryct 2023 r. cnopsmo nepuona centeMBpu 2021 - aprycrt 2022 1. e
13.4%.

Crnopen XUIIL] npe3 aBryct 2023 r. Meceunara unduaius ¢ 0.5% crpsamo Mpeaxo Hus Mecell, a
roauiHara uHbuanms 3a aBryct 2023 r. cnpsimo aBryct 2022 1. e 7.5%. UHdnanusaTa oT Ha4aaoTo
Ha roauHara (aBryct 2023 r. cnpsimo nekemBpu 2022 1.) € 4.6%, a cpeaHOroAMIIHATA HHIAMS 32
nepuona cenrtemMBpu 2022 - apryct 2023 r. cnpsimo nepuoga centemBpd 2021 - aBryct 2022 1. €
11.6%.

[pes cenrremBpu 2023 1. Meceunara uHduanus ¢ -0.1% crpsMo mpeaxoTHus Mecell, a TOTUITHATA
nHpmanus 3a cenremspu 2023 r. cupsimo centemBpu 2022 1. € 6.3%. MHpnanuara oT Ha4anoTo Ha
roguHaTa (centemBpu 2023 T. cipsimo aekemBpu 2022 1.) € 3.6%, a cpeAHOrOaUIIHATa WHIAIHS
3a nmepuona okroMmBpu 2022 - centemBpu 2023 . cupsmo nepuona okromepu 2021 - cenTeMBpH
2022 1. e 12.4%.

Cnopen XUIIL mpe3 centemBpu 2023 r. meceunara unpuanus e -0.3% crnpsMo npeaxoaHus
Mecel, a roguuiHaTa uHpaanus 3a centemBpu 2023 1. crpamo centemBpu 2022 1. e 6.4%.
Hudnanusara ot HavyanoTo Ha rogunHata (centempu 2023 r. cipsimo mexkemspu 2022 1.) ¢ 4.2%, a
cpemHOoroAMITHAaTa HHpIANMs 3a nepuona oktomepu 2022 - centemBpu 2023 T. cipsMo mepuona
oktomBpHu 2021 - cenremspu 2022 r. e 10.8%.

HHPJIANIHA
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BAJIVTEH PUCK

Ekcrosunusita KbM BTyTHHS PUCK TPEICTABIISABA 3aBUCUMOCTTA M €(h)EKTHTE OT U3MEHEHUETO Ha
BaNlyTHUTE KypcoBe. CUCTEMATUIHUSIT BaJlyTEH PHUCK € BEPOATHOCTTA OT €BEHTyalHa MPOMsIHA Ha
BaJyTHHS PEKUM Ha CTpaHaTa (BaJXyTeH OOpIH), KOETO O JOBENO WM MO OOe3leHsIBaHE Ha JIeBa
WJIM 10 IOCKBIIBAHE HA JIEBA CHPSMO Uy KJIECTPAaHHUTE BAITYTH.

BanyTHusAT pHCK e MMa BIUSHUS BbPXY KOMIIAHMM, UMAIIM Ma3apHU JsUI0BE, IUIANIAHUITA Ha
KOHUTO CE€ U3BBPIIBAT BBB BAIYTAa, Pa3JIMYHA OT JIEBa U €BPOTO. Bbarapckusr nes ¢ GUKCUPaH KbM
eBpoto B crotHoumienne EUR 1 = BGN 1.95583, a bearapckata HapoaHa OaHKa € JUIbKHA Jia




NOJbpKa HUBO Ha OBJIrapcKUTE JICBOBE B OOPBLICHNE, PaBHO Ha BAIyTHUTE pe3epBU Ha OaHKaTa,
PHCKBT OT 0Oe3leHsIBaHE Ha JieBa CIPSMO eBpoIleiickaTa BaJyTa € MHHUMAJIEH U CE€ ChbCTOM BbHB
€BEHTYaJIHO MPEACPOYHO NMpeMaxBaHe Ha BaIyTHUsI Oopa B cTpaHaTta. OuakBaHMATA Ca BaJyTHHUST
O6opa na Obie OTMEHEH NpPU NPHEMaHETO Ha €BpOTO B bbarapus 3a odunuanHa miaTexHa
€IMHUIIA.

Ha cBoe 3acenanmne Ha 30.06.2021 r. KoopauHannoHHHAT ChBET 3a MOAroTOBKa Ha PemyOnmka
Brirapus 3a 4ieHCTBO B €BpPO30HATa IpHE MPOEKT Ha HalmoHasneH 1uiaH 3a BbBEXXJaHE Ha €BPOTO
B PemyOnmka Bwirapus. AHraxuMmMeHTHT Ha Bbiarapus 3a mpuemaHe Ha €IUHHATa eBpOIEHcKa
BaJyTa ¢ IpenoTBbpAcH B JloroBopa 3a mpuchenuHsBaneTo Ha Pemy6nmka bearapus m Pymbaus
kbM EBpomeiickus cbi03, ciell KaTo MbPBOHAYAIHO € 3asBEH IIPH 3aIll0YBAaHE Ha NPErOBOPHUTE Ha
crtpanata HH 3a wieHcTBo B EC. IloaroroBkata 3a NpHCHEIUHSIBAHETO Ha bbiarapus KbpM
€BPO30HATa € IIpH IieneBa fata 1 sHyapu 2025 roguna. [IpomeHuTe ce mpaBaT B HOCTAaHOBJIEHUE HA
MuHHCTEpCKHUS ChBET 3a Ch3/laBaHEe HAa KOOPIMHALIMOHEH ChBET 3a MOArOTOBKATa HU 3a WIEHCTBO B
€BpO30HAaTa, NPE/ICTaBeH 3a 00LecTBeHO oO0Cckkaane. CTpaHaTa HU M3IyCHA NpEIUIHATA LIeJieBa
JaTta 3a BBBEXKJIAHETO Ha €BpoTO y Hac - 1 sHyapu 2024 romuna, ciell KaTo CiIy>KeOHOTO
IIPABUTEJICTBO HE MOJaJAe AOKIAJ 3a U3IIBIHEHUETO Ha KPUTEPUUTE 3a WICHCTBO B €BPO30HATA TIpe3
Gberpyapu.

BbBeknaHeTo Ha €BPOTO € ITaHUpaHo 03 MPEXOEH Mepuo/], KaTo 1aTaTa Ha IpUEMaHe Ha €BPOTO
1€ CHBIIa/Ia C BbBEXKJAHETO My KaTo o(hMIMaNHa pa3IuiamaresHa equauma. [IpesanytupaneTo me
Ce M3BBPIIBA YpE3 NPHUIAraHETO HA HEOTMEHHMMO (HMKCHUPAHWS BAIYTEH KypC MEXIYy €BpOTO U
JeBa. A ciiesl BbBEX/IaHE Ha €BPOTO B PAMKHUTE Ha MECEI] JIEBBT U €BPOTO € OBJAT €THOBPEMEHHO
3aKOHHO IUIATEXHO CpeAcTBO. HanmoHamHMAT MaH 3a BBbBEXIaHE Ha eBpoTo B bwirapus e
CTpaTern4ecKusIT IOKYMEHT, Bb3 OCHOBA Ha KOWMTO Ie ce peann3upa orepaTHBHaTa padboTa 3a
3aMsHa Ha JieBa ¢ eBpoTo. JIOKyMEHTBT € MOArOTBEeH U IpueT B cpoka — 30 roru 2021 r., moctaBeH
B IlocranoBienune Ne 103 ma MC ot 25 mapt 2021 r. 3a u3MEHeHHE U JAONBIHECHUE Ha
ITocranoBnenue Ne 168 Ha Munucrepckus cbBeT oT 2015 r. 3a cp3naBaHe Ha KoopauHanuoHeH
ChBET 3a MOAr0TOBKa Ha PernyOnuka Beiarapus 3a wieHcTBO B eBpo3oHara (/IB, 6p. 52 or 2015 1.).
Ha 11.11.2022 r. Oewe npuera or KoopmuHanyoHHWS CHBET 3a MOJAroTOBKa Ha PemyOnmka
Beirapuss 3a uneHctBo B eBpo3oHarta KomyHuKanmoHHata crparerus 3a uHpopmauus u
MyOMMYHOCT Ha TNpUCheIWHABaHETO Ha bwirapus keM  eBpo3oHata. [IpmemanHero Ha
KomyHnkanmonHata cTpaTerusi € BakHa CTBIIKA MO BT HA MIPUCHEANHIBAHE HA CTPAHATa HU KbM
€BPO30HAaTa M KopecmoHaupa ¢ mpuetoto Ha 27.10.2022 r. pemmenue Ha Hapomuoto crbpanwme, c
KOETO ce 33JbJKaBa MUHHCTEPCKHUAT ChBET, B KOOpIWHAIMA ¢ bbirapckata HapoaHa OaHka, /1a
YCKOPH KOHCYJITAIIMUTE U IIPETOBOPHUTE C €BPONIEHCKNTE HHCTUTYIIMU U Ja YCKOPSAT TEXHUYecKaTa
IIOJITOTOBKA 3a BBBEXKJaHE Ha €BPOTO. T ce OCHOBaHa Ha NpUETHS OT MUHHCTEPCKUS CHBET
Hammonanen miaH 3a BpBeXJaHe Ha €BpOTO B PemyOmuka bwiarapus u omucBa NPUHIMINTE H
3aJa4nTe Ha [SUIOCTHA WH(OpMAlMOHHA W KOMYHHMKAllMOHHA KaMIIaHWs; OTTOBOPHHTE
WHCTUTYLIMH, KOUTO 1€ M3MBIHIBAT OTJCIHUTE JEHHOCTH B paMKUTE Ha IJIOCTHATa KaMIIaHHUS;
€TaluTe 3a W3IBJIHCHHE Ha JEHHOCTUTE, LEJIEeBUTE TPyNH;, KaHAJIWTE 3a pa3NpoCTpaHEHHE Ha
nHpopmanusTa 1 ap.

Ha 23.02.2023 r. B peuta cu B YHCC u3nbiHUTENHUAT 3aMecTHUK-TIpeacenaren Ha EK Banauc
JomMOpoBckuc oTOeIns3a, 4e HeONAaronpuATHUTE BHHITHM OOCTOSATENCTBA BOASAT 10 3a0aBsHE Ha
IUTAHOBETE 3a MpHChEIUHSABAaHE Ha bbiarapus keM eBporo. [IpucheauHsABaHETO KbM €BpPO30HATA
obaue cieiBa a ocraHe KpaliHaTa L€ W cjejBa Jla c€ OCHLIECTBHM BeAHAra ciej Karo Obaar
M3IBIHEHN BCHYKH ycinoBus. JlomOpoBckuc moxuepra, ye EBpomneiickata KOMHUCHS 1€ MTPOABIDKA
Ja paboTH B TSICHO CHTPYIHHUYECTBO C bhirapus B rmojkpena Ha yCHIHMsTA M 3a NPUCHEANHIBAHE
KBM €BpO30HATA.

Ha 13.05.2023 r. Mexnynapoanata peiituarona arenmus Fitch Ratings moTBepan asarocpodnus
KpenuTeH pedtuHr Ha bearapus B uyxkaecTpaHHa W MecTHa Banmyta ‘BBB’ ¢ momoxwurenna
nepcrekTiBa. PeHTHHIBT Ha Bhirapus e noJKperneH oT CHIHATA BhHIIHA U (DUCKAJIHA MTO3UIHS HA
CTpaHaTa B CPaBHEHME C JBPXKABUTE ChC CHIIMS PEHTHHI, Ha/JEKIHATa MOJIUTHYECKA pamKa OT
yieHcTBoTO B EC M abyroronuumHoTo GyHKIMOHMpaHEe HA peXMMa Ha mapudeH cbBeT. OT npyra
CTpaHa, HUCKHAT JisuT Ha nHBecTrnuuTe crpsmo bBIT u HeGnaronpustHuTe neMorpadcku pakTopu
TEXaT Ha MOTEHUUWAIHNS MKOHOMHMYECKH PacTeX M Ha MyOIMYHHUTE (MHAHCH B JBITOCPOUYCH
nepuoa. IlonoxuTenHaTa mepcHEKTHBAa OTpa3siBa IJIAHOBETE 3a WICHCTBO Ha CTpaHara B
€BpO30HATa, KOETO MOXeE Jia JIOBEJIE JI0 M0-HATaThIIHU T000pEeHHs B TI0OKa3aTeJInTe 3a BHHIIHATA
MO3MIMS Ha CTpaHaTa. BeOpekd mnopeiuiata OT MPEACPOYHH MapiiaMeHTapHH u300pH Tmpe3
MOCJIE/IHUTE JIBE TOJIMHH, OT PEHTUHIOBaTa areHIys BAPBAT, e KIFOYOBUTE MOJUTHYECKH MapTUU
OoCTaBaT aHraxupaHn ¢ mnpuemaHero Ha eBpoto. Cmopen Fitch Ratings, HeoOxomumute
3aKOHOJATEIHH HM3MEHEHHS TpsAOBa Aa ObJaT MHpPUETH ClIel KaTo MOJMTHYECKaTa cpela ce
cTabuIM3upa, KaTo PUCKOBETE OKOJIO JAaTaTa 3a BJIM3aHE B €BPO30HATA Ca CBBP3aHM IJIABHO C
W3IBIHEHUETO Ha KPUTEPHS 32 LICHOBA CTAOMITHOCT.

Ot Fitch Ratings mpornosupar cpennoronuuiia uHdmamus (XUIIL) or 9,6 % npe3 2023 r.
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(Texyiia MequaHHa CTOMHOCT OT 6,4 % 3a abpxkaBuTte ¢ peiTunr ,,BBB*), mpu 13 % mpe3 2022 r.
IIpornosupa ce pacrexxbt Ha BBII na ce 3a6aBu no 1,3 % npe3 2023 r. ot 3,4 % npe3 2022 r.
AHanuzaTopuTe OT pPEHTHHroBaTa areHLMs, OYakBaT PsI3KO HaMalsiBaHE Ha 3alacuTe, KOUTO
¢dupmuTE MOABPKAT U 3a0aBsiHE HA pacTeXa Ha YACTHOTO U IyOJIMYHOTO MOTPEOIICHHUE.

OcHOBHHU (aKkTOpH, KOUTO OMXa MOIJIM Jia JOBEAAT JO IOJIOKHUTEIIHU ASHCTBUS 10 pEeHTHHTa, ca:
HanpeabK KbM IPHUCHEAMHSIBAHETO KbM €BpPO30HATA, BKIIOYHUTEIIHO YBEPEHOCT, uye bbiarapus
OTroBapsi Ha KPHUTEPHUHUTE 3a WICHCTBO M CpPOKa 3a MpPUEMaHEe Ha €BPOTO; MOJOOpsSBaHE Ha
MOTEHIMAa 33 pacTeX Ha HKOHOMHKATa, HAIpPUMEp UYpe3 BBBEXKIAaHE Ha CTPYKTypHH U
yOpaBJiIeHCKH peopMu 3a momoOpsiBaHe Ha OM3HEC cpemara W/IIH ePEeKTHBHO H3ION3BaHE Ha
cpencrsara ot EC.

dakrTopH, KOUTO OMXa MOITH Ia AOBEAT IO HETAaTUBHH ICHCTBUS IO PEHTHHTA, ca: JHICA Ha
HanpeIbK B MPUCHEIMHIBAHETO KbM €BPO30HATA MOPAJIH MOCTOSIHHA MOJIUTHYECKAa HECTAOMIHOCT
WIN HEW3IIbJIHCHWE Ha KPUTEPUUTE 32 KOHBEPIEHIMs; IMO-HUCKHM IEPCHEKTHBU 3a pacTeX B
CPEAHOCPOYEH NEpHON, NPEAW3BUKAHM  HampuMep OT 3HAYMTEJeH  HeOIaronpusiTeH
MaKpOMKOHOMUYECKH LIOK MJIM UH(IALMS, KOSTO CE € 3abpsKaia Ha BUCOKU HUBA.

ITo manau Ha BHB ot 29.09.2023 r. 6pyTHUAT BBHIIEH ABIT B Kpasd Ha ronu 2023 r. Bp31IM3a Ha
43 064.1 muH. eBpo (45.1% ot BBII2), xoeto e ¢ 965.3 muH. eBpo (2.3%) moBedye B CpaBHEHHE C
kpas Ha romu 2022 1. (42 098.8 muH. eBpo, 49.8% ot BBII). B kpas nHa 1omm 2023 1.
KpaTKOCpo4HHUTE 3aabkeHust ca 7 199.9 muH. eBpo (16.7% ot OpytHust near, 7.5% ot BBII) u ce
noHmkasar ¢ 1 294 muH. eBpo (15.2%) cripsimo rorm 2022 1. (8 493.9 mutH. eBpo, 20.2% ot abira,
10% ot BBII). IsnrocpoynHuTe 3aabDKeHUS Bh3nu3atT Ha 35 864.2 mutH. eBpo (83.3% ot OpyTHHA
aenr, 37.5% ot BBII), kato ce moBumasat ¢ 2 259.3 miuH. eBpo (6.7%) cnpsMo Kpas Ha IOJIH
2022 r. (33 605 muH. eBpo, 79.8% ot awira, 39.7% ot BBII).

JAHBYEH PUCK

OT ompenensuo 3HayeHue 3a (GUHAHCOBUS Pe3ysTaT Ha KOMIIAHHUTE € 3ala3BaHEeTO Ha TeKYIIUs
JMaHbYCH pexxuM. HsiMa rapaHius, ye JaHbUYHOTO 3aKOHOIATEIICTBO, KOETO € OT MPSKO 3HAYCHHUE 32
JerHocTTa Ha JIpyKecTBOTO, HsIMa Jla Ob/ie N3MEHEHO B ITOCOKA, KOSTO Ja JOBE/E 10 3HAUUTEIHU
HENpEeJIBUIICHN DPa3XOJM U CHOTBETHO Ja C€ OTpa3u HeONarompuaTHO Ha Heromara Ievaioa.
Cucremara Ha JaHbuHO oOnaraHe B bbiarapus Bce olle ce pa3BHBa, B PE3yJITaT HA KOETO MOXKE Jia
BB3HHUKHE MPOTUBOPEUHBA JIAHBYHA MPAKTHKA.

BJUSHUE HA
CBHBUTHUSITA B
VKPAVHA U
[IOCJIEAULIUTE
OT COVID-19

BurcokoTo HHBO Ha HECHUTYPHOCT, ChYETaHO CHC 3HAYMTEIIHO MOBUINIABAHE HAa BOJATHIHOCTTA HA
razapuTe Ha LEHHU KHIbKa npe3 2022 r., BoHaTa B YKpaliHa, BUCOKUTE Pa3XOdH 3a CYpPOBHUHHU U
eHeprus B EBporma, mokayBaHETO Ha JIMXBEHWTE NPOLEHTH M NPEMHUHABAHETO KBbM IIOJUTHKA Ha
N3TETVITHE Ha CBPBX-JIMKBUAHOCTTA OT CTpaHa Ha [EHTPaJHUTE OaHKM, OrpaHHYaBa
HMKOHOMHYECKHUS PACTEX, KOETO INe MPONBIDKM KaTto TeHjaeHnusa u mpe3 2023 r. Beumuku Tesn
(baxTopH 11Ie TOBJIUSSAT OTPULIATEIHO HA TJI00AITHOTO ThPCEHE, MOPaIy KOETO OYaKBaHUITA ca Jia €
HAJIAIE CaMO YMEPEH pacTex 3a riobanHaTa MKoHOMHUKA 1mpe3 2023 1. ['eonoNuTHUECKUSIT PUCK
MOXeE Jla HAMQJIM MKOHOMHYECKHsS PAacTe)K M B KOMOHMHAIMS C MOTEHLHWA]a OT Bb3JEHCTBHETO
BBPXY IICHHTE Ha CYpOBHHHTE M HApacTBAaHETO HA MPOTEKLIHMOHHM3MA MOXE Ja MMa CEpHO3HHU
OTPHIIATEITHHU TTOCIIEAUIII 32 OOIIMTE HKOHOMUYECKH U OAHKOBH JCHHOCTH.
[TpruunHa 3a OE3MOKOHCTBO M HETATUBHO INPOSIBICHNUE BBPXY JEHHOCTTA Ha HIKOW MKOHOMHYECKH
CcyOeKTH M TIpe3 TeKYIIOTO TpUMeCeune MpoIbJDKABaT Ja BKIIOYBAT:
- BoliHata B YKpaiiHa;
- mpoxbiKaBamM ThproBcku npobiemu mexxay CAILLl, Kanaga n Kuraii, ¢ noTeHmanHo
OTPHLIATENIHO BB3JEHCTBUE BbPXY BEPUTUTE 3a JOCTABKH;
- HecwIulacue ¢ TaBaHa Ha ¢enepannus apar Ha CAILl, koero Moxe 1a NPUYMHU
HECTaOMITHOCT Ha CBETOBHHTE Ta3apH;
- HapacTBAaIllX TPaKAAHCKU BBIHEHHS U aKTHBHU3BM B CBETOBEH Mamiao;
- HampexeHHe B bim3kus n3Tok.

Ot Havanoro Ha 2023 r. robajgHaTa MKOHOMHKA € H3IIpaBeHa Ipex Habop OT PHCKOBE, KOWTO
W3TJIEKIAT €THOBPEMEHHO HOBH M J0Ope mo3HaTH. CBETHT € M3MpaBeH IIpell PHUCKOBE KaTo
nH}Ianusa, BUCOKM IIEHW Ha TOpUBAa M PECypcH, ThPrOBCKM BOWHH, W3THYaHE HA KalHUTald OT
HOBOBB3HUKBAILUTE I1a3apH, IIUPOKO Pa3NpPOCTPAHEHH COLMAIHH BBIHEHHS, T'eONOIUTHYECKA
KoH(poHTanms. PuckoBere ce 3acuiBar, NpeaBHJ OYAKBAHMTE HEYCTOWYMBM HUBA HA IbITa,
CHUYETAHO C HUCHK PACTEK, HUCKHU II100aTHI MHBECTHIMH | JIETIIO0aIM3a1usl.

B cBoit nokian 3a rinobamHure puckoBe mnpe3 2023 r. CBETOBHHMAT HMKOHOMHUYECKH (opym
MPeAyNpexaaBa, 9¢ pa3xoJUTe 3a KHUBOT IIE JOMHUHHPAT INIOOATHUTE PUCKOBE IPE3 CICABALINTE
JIBE TOIMHH, TOKAaTO €()EKTHT OT HEYCIIEXUTE Ha ACHCTBUATA HA AbPXKABUTE B 00JACTTa HA KIMMAaTa
III€ IOMUHHPA NPE3 CICABALIOTO IECETHIIETHE.

Hxonommueckure nocneaumu ot COVID — 19 wm BoiiHara B VYkpaiiHa [oBemoxa 10 PS3KO
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HapacTBama WH}Iays, Obp30 HOpPMAaIM3MPAHE HA MAPUYHUTE IMOJUTHKH, CHYCTAHO C HHUCHK
pacTex W HUCKU MHBeCTHHWH. [IpaBHUTENCTBaTa M ICHTpATHUTE OAHKKM MOTraT Ja ce CONbCKAT C
YHOPUT MHMIAIMOHEH HATHUCK MpPE3 CJCIBAIIUTE BE TOJAWHH, KATO CC OTYMTA M MOTCHIHATBT 32
MPOABDKUTETHA BOMHA B YKpaiiHa, MPOABDKABAIIUTE 3aTPYIHCHHS BCICICTBUC HA MAHACMUITA U
WKOHOMHYECKATa BOWHA, CTUMYJIMPAIM MPEKhCBAHETO HA BEepHraTa Ha JOCTaBKH. PuckoBeTe 3a
BJIOIIIABAHEC HAa WKOHOMHYCCKUTE IMEPCICKTUBU ChHINO CE OYEepTaBaT KATO TOJIEMHU. [ pemrHoTo
KanuOpHupaHe Mexy napuyHarta v (pUCKaIHATa MOJUTHKA IIe TOBHIIH BEPOSITHOCTTA OT JTMKBUAHU
[IOKOBE, CUTHAIM3UPANRKH 32 MO-MPOIBIDKUTEIICH HKOHOMUYECKH CIaj U ABJITOBU 3aTPYJHEHHS B
riobaeH mamad. [IpoxpmkaBamara HH(IANS, ABMKEHA OT MpEAJIaraHeTo, MOXKe J1a JOBEAe 10
crarduanusi, YMATO COIMATHO-UKOHOMHYECKHA TMOCICIUIIM MOraT ga ObJaT TEXKH, MpPEIBHUI
Oe3Mpere/IcHTHO BUCOKUTE HUBA Ha MyOnuyeH Ibar. JJopH, ako HIKOM HKOHOMHUKH MPETHPIIAT T0-
MEKO OT 04YaKBaHOTO MKOHOMHYECKO MPHU3EMSBaHE, KPasT Ha epaTa Ha HUCKUTE JIUXBEHU MPOICHTU
ce OuYaKBa J]a MMa 3HAYUTEIHH MOCICAUIU 3a MPABUTEICTBATa, OM3Heca U xopara. Edekrure ot
TOBa IIe OBJAT YCETCHHW HAW-OCTPO OT HAM-ysI3BUMHUTE YaCTH HAa HACCICHHETO BBHB BEue
HECTA0MITHUTE JBbPXKABH, JOTPUHACIHKH 3a HapacTBalila OCJIHOCT, I1aJ], HACHJICTBEHHU MPOTECTH H
MOJINTHYECKA HECTAOMIIHOCT.

[IpaButencTBaTa Iie MPOABDKABAT J]a ¢€ COMBCKBAT C OMACHO OalaHCHpaHE MEXIy 3allUTaTa Ha
roJisiMa 4acT OT FPaKAaHUTE CH OT MIOCTOSIHHO TOKAYBAIIUTE CE PA3XOIH 3 )KUBOT U MOCPEIIAHETO
HA pa3xoJUTe 3a 00CITY)KBaHEe Ha [IBJra, Thil KATO MPUXOAUTE Ie OBJAT MOIOKEHH HA HATUCK OT
HMKOHOMHYECKH CMaJ], BCE MO-CIICHICH MPEX0J KbM HOBU CHEPrHMHH CHCTEMH U MAaJKO CTa0HJIHA
reomonuTuuecka cpeaa. OdepraBaimiaTa ce HOBa HMKOHOMHYECKAa epa MOXKE Ja 3aibi00du
pasnuuusitTa MeXay OoratuTe W OeqHUTE CTpaHM U jga ObJe OCHOBA 3a BpbIAHE Ha3al B
YOBEIIKOTO pa3BUTHUE OT JAeCeTWIeTHs. | eonoiuTHyeckarta (QparMeHTanusi e JOBeAe M0
FCOMKOHOMHYECKA BOIHA U II1€ YBEIUYH PUCKA OT KOH(DIUKTH MEXKy Pa3InUHU O0JIACTH.
ChIEBPEMEHHO, BOJCHUTE MKOHOMUYECKH TIOJIMTHKH III¢ CE U3IOJ3BaT 3a OTOpaHa, 3a U3rPaXKaaHe
Ha CaMOJIOCTaThUYHOCT U CYBEPEHHTET OT CHICPHHUUCIIA CH CHJIM. ThH KAaTO TEOMOJIMTHKATA
HaaacsiBa Haa MKOHOMMKATa, HO-BepOﬂTHO c HO-[['I)J'IFOCpO‘-IHO HapaCTBaHC Ha Hee(beKTI/IBHOTO
HpOI/ISBOILCTBO nu HapaCTBaH_lI/I IICHH.

PUCK OT
IIOKAYBAHE HA
IHEHUTE HA
EJIEKTPOEHEPI'U
SATA

[ToxauBaHEeTO Ha IIEHUTE HAa TOKA ¥ €HEPTOHOCUTENINTE, KOETO C€ 3aCHIIM 0COOEHO OTUETIUBO CIeN
nHBa3uATa Ha Pycus B YkpaiiHa, oka3axa HATHCK BBPXY €BPOIEHCKHTE MOTPeOWTENH, CIex /B
TOAMHM Ha KOPOHAaBHpPYC, OJOKMpaHE Ha IPOM3BOJCTBOTO M MpOOIEMH C TpyAoBara 3aeToCT.
LlennTe Ha eqpo Ha NPUPOJHMS a3 Ce MOBHUIINXa 3HAUMTEIHO mpe3 2022 T., KaTo MocIeBamnioTo
HaMaJleHHe B IIeHaTa Ha NPUPOJHMSA Ta3 HE KOMIIEHCHpa MPEIXOAHOTO PA3KO YyBEIWYEHHE.
BonarmiHocTTa TpM HIEHWTE HAa EHEPrOHOCUTENNTE C€ TOBIUS M OT HEOOWYailHO HUCKHTE
CKJIAJIOBH HAJIMYHOCTH, IOBHIIEHOTO TBHPCEHE OT CTpaHa Ha HMKOHOMHKHTE, M3JIH3AIIHd OT
MaHAEeMUsITa ¥ MHUHHMAlHUTE WIM TIPEyCTAaHOBEHH MOCTaBKM OT Pycus. Te3um mporecu BOAST
HEMUHYEMO 10 TIOBHIIaBaHe Ha MH(pIanusATa, KaTo eBpoleiickaTa MKOHOMHKA € IOJUI0XKEeHa Ha
HaTHCK OT CBHBAHETO Ha IMOKyHaTelHaTra crnocobHocT Ha mnotpeburenure. Ilo omeHkn Ha
aHaJIM3aTOPH €HEpruifHaTa Kpu3a Moke na cBaiu 10 1% OT OpyTHHS BBTpPEIIEH NMPOIYKT, KAaTo
BB3JICMCTBUETO U Iie OBJe PAa3IUYHO B OTJACIHUTE CTPaHH, a MPAaBUTEICTBEHATa IOAKpENa MOXKe
Jla HAaMaJIi CEPUO3HNTE HETaTUBHHU TTOCIIETUIIN.

BbB Bpb3Ka C IOCTOSHHO HAPACTBAIIMTE LIEHW Ha €HEPTUHHHUTE PECYpCH Ce NMpHE U IPHII0XKH
mporpama 3a KOMIIEHcaluu Ha OusHeca. (DMHAHCOBUAT HM3TOYHHMK 32 TE3M KOMIICHCAIMU ca
npuxoauTe BbB QoHxa ,,CUTYpHOCT Ha €JIeKTPOCHepruiiHaTa cucTeMa’, IbpXKaBHUTE €HEPTUITHN
JpYy>XecTBa IO/ IIalkaTa Ha bbarapcku eHeprueH XOJIMHT, KaKTO W JbpkaBHUS Oromker. C
MoCcIeBaIlO0 U3MEHEHHUE B ITporpamara mnpe3 M. 1oHu 2022 r. ce 3a105ku NOANOMAaraHeTo Ha BCUUKU
HEOWTOBH MOTPEOUTENH 1A MPOABIDKH, KaTo LeNTa € J1a Ce HaMaliT HeTaTHBHHUTE TOCIEIUIN OT
CBIIECTBEHUTE W HEONAarompusATHH Koile0aHWsA Ha IIEHWTE Ha eJleKTpUdYecKara eHeprus Ha
CBOOOTHUS Ta3ap.

HECUCTEMATHYHU PUCKOBE

Tyk ca BKJIIOYEHHM PHCKOBETE, CBBP3aHH C OIPEAENIEH CEKTOp, CErMEHT WIH
WHIMBUAyanHa komnanus. Hecucremarnunu ca: OusHec pucka, cnerupuaaus GUpMeH puck,
(UHAHCOBHSI UM KPEIUTEH PUCK U OTIEPATUBHUS PUCK.

CEKTOPEH PUCK

bbparapckusT eHeprueH CekTop € OT KJII0YOBO 3HaueHue 3a ObAEUIOTO pa3BUTHE U
YCTOMYMBOCT HA UKOHOMMKATA Ha IsjlaTa cTpaHa. /[bpikaBHaTa MOJIUTUKA B €HEpPreTUKaTa ce
ochiecTBsiBa upe3 Hapoanoto ceOpanne 1 MUHUCTEPCKUS CHBET, ChITIACHO Wi. 3 OT 3aKOHA
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3a enepretukara (3E). EnepruitHata monuTuka Ha cTpaHaTa c€ IMPOBEXIAa OT MUHUCTBPA HA
EHEepreTHKaTa.

OcHOBHHSI PUCK B CEKTOpa € 3aBUCMMOCTTa Ha CTpaHaTa OT BHOCA Ha €HEprus u
pecypcu. OCHOBEH MeCTEH pecypc Ha bbiirapus ca TUrHUTHUTE BhIVIMLIA. SApeHaTa eHeprus
Ce OTYMTA 32 MECTEH M3TOYHHMK W B 3HAUMUTEIHA CTEMeH JONpHHAcs 3a MoJoOpsBaHe Ha
eHepruiiHaTa He3aBHUCHMOCT. TpsOBa nga ce oTOenexH, Ye eHepruifHaTa 3aBHCUMOCT Ha
bparapus e 3HaUNTENHO MO-HUCKA OT CpeHaTa 3a crpaHuTe wieHku Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO Ha €HEpreTHKaTa IpU MPOBEXKIAHETO Ha
eHepruiiHaTa MOJUTHKA HA CTpaHaTa € HaOeNsI3BaHEeTO Ha CPEIHOCPOUYHHM U JIBJITOCPOYHU
IPUOPUTETH B PA3BUTHUETO HA €HEPreTHKaTa, BKIIOUUTEIHO IMOCTUIAaHE HA XapMOHU3HMpaHa
Bpb3Ka MEXKJIy €HEpruiiHaTta mojuTuka Ha PemyOnumka bwnrapus m Ttasu Ha EBpomeickus
CBIO3.

OcHOBHMTE LI€JIM B CEKTOpa ca IIOCTUTaHE BHCOKOTEXHOJOTMYHA, CHTypHa U
HaJIeKJHA CHEPTUIHA CUCTEMA, KOSATO U3I0JI3Ba MAaKCUMAJIHO HAIMYHUSA pecypc B bbarapus u
3alUTaBa MAKCUMAIIHO OBJIrapcKUTe MOTPEeOUTENH.

I'pynmara na ,,TOIVIO®UKALIMA — IIVIEBEH” AJl e 3aBucuma oOT oOuuTe
TEHJCHIIMH B CEKTOPA HA €HepreTHKaTa.

EKOJIOI'MYEH PUCK

ITo oTHOILIIEHWE HA HAIIMOHAJIHUTE 1IEeJU Mo cTpaTerus ,,EBpona 2020%, brarapus € Ha
BT Ja TOCTUTHE LENTUTE CH 3a HaMalsBaHE Ha CEMHUCHUUTE Ha MApHUKOBU Ta30BE H
yBEIMYaBaHE Ha Jlella Ha EHeprusita OT Bb30OHOBsieMu u3TOouHUIM. CTpaHaTa OTOens3Ba
HalpeabK M0 IENUTEe 32 HaMalsBaHE Ha Jejia Ha XopaTa B pUCK OT O€IHOCT, Jejia Ha
MPEKICBPEMEHHO HAMyCHAIWTE YYWIMIIE U Jiella Ha XopaTa ¢ BUCIIE 0Opa3oBaHHE, HO ca
HeoOXouMU ToBede ycwius. Hsma Hampenbk B 00JacTTa Ha eHEepruifHaTa eeKTUBHOCT U
JieNia Ha pa3XoIUTe 3a HAyYHO-U3CIe0BaTeICKa U pa3BOiHA IEHHOCT.

ExonornyHusiT puCK ce CBBpP3Ba CBhC 3aMbBpPCSIBAHETO HaA OKOJHATa cpena u
CBOEBPEMEHHUTE MEPKH 332 HEHHOTO ONa3BaHe.

B5B BpB3Kka ¢ ToBa ,, TOIIJIOOUKAILINA — IIJIEBEH” A/l pa3BuBa cBositTa I€MHOCT,
chOOpa3siBaliku ce ¢ M3UCKBAHMATA 32 OMa3BaHe Ha OKOJIHATa cpena. Komucusra nmo okomHaTa
cpena clieqiy 3a MOCeI0BaTeTHOTO U3IThIHEHUE Ha MOJUTHKATa Ha py)ecTBOTO B 00yiacTTa
Ha OKOJIHATA Cpefa.

HEHOBU PUCK

Ilenute Ha TOIUIMHHATa M eJEKTpUUecKaTa eHeprus ca OOeKT Ha peryJaTopHU
npaswia u ce onpenensit or KEBP B crworBercTBuMe ¢ wu3uckBaHusta Ha Hapenba
Ne 1/18.03.2013 r. 3a peryinupaHe Ha IIEHUTE Ha eJekTpuuecka eHeprus u Hapenda
Neo 5/23.01.2014 r. 3a peryiaupaHe Ha IECHUTE HAa TOTUIMHHA €HEPTHSI.

I{eHa Ha eneKTpUYEeCKa EHEPIUs
Ipeghepenyuannu yenu na enexkmpuveckama enepaus

e (01.01-31.12.2015r.u 01.01 - 31.12.2016 r.: or 01.01.2015 r. — 201.01 aB./MBTUu,
CBhCTOSAMIA C€ OT WHIMBHyallHA I[eHA Ha KOMOWHHUpaHA EJICKTPHUYECKa EHEprus —
140.01 nmB./MBT4 1 ot mo6aBka o wi. 33, an. 3 ot 3E — 61,00 nB./MBTu;

e ot 01.04.2015 r. — 192.69 aB./MBT4, cbcTOsIIIa c€ OT MHAMBHAyaJHA LI€HA Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 131.6918./MBTu. u ot no6aska no ui. 33, an.
3 or 3E - 61,00 1B./MBTU;

e ot 01.07.2015 r. — 187.09 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJHA LI€HA Ha
KOMOWHHUpaHa enekTpuyecka eneprust — 127.09 ns./MBT4 u ot go6aBka mo wi. 33, ai.
3 or 3E - 60,00 1B./MBTu;
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or 01.10.2015 r. — 173.66 nB./MBTuY, chCcTOsAIAa CE€ OT MHIMBHIyajHA IieHAa Ha

KOMOWHUpaHa enexkTpuyecka eneprus — 118.66 n8./MBT4 u ot no6aBka mo wi. 33, an.
3 ot 3E — 55,00 n8./MBTU;

or 01.01.2016 r. — 173.66 aB./MBTuY, cbCcTOsiIa C€ OT WHAMBHUIyalHA II€HA Ha
KoMOWHUpaHa enexkTpuyecka eneprus — 118.66 18./MBT4 u ot no6aska no wi. 33, an.
3 ot 3E — 55,00 nB./MBTU;

ot 01.04.2016 r. — 139.78 aB./MBTu4, cbCcTOsiIa c€ OT WHAMBHUyalHA II€HA Ha
KOMOMHUpaHa eylekTpuyecka eneprus — 96.78 nB./MBTu. u ot no6aBka mo uwi. 33, ai.
3 ot 3E — 43,00 n8./MBTU;

or 01.07.2016 r. — 139.71 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHupaHa enexktpuyecka eneprust — 101.71 n8./MBT4 u ot no6aska mo wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

or 01.10.2016 r. — 139.71 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KoMOuHUpaHa enexktpuyecka eneprus — 101.71 n8./MBT4 u ot nobaska mo wi. 33, ai.
3 or 3E — 38,00 n1B./MBTu.

or 01.01.2017 r. — 139.71 aB./MBT4, cbCTOAIIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KoMOuHUpaHa enextpuyecka eneprust — 101.71 n8./MBT4 u ot nobaska mo wi. 33, ai.
3 or 3E — 38,00 1B./MBTu.

or 07.04.2017 r. — 158.57 aB./MBT4, cbCcTOAIlIa C€ OT MHAMBUIYyaJlHA II€HA Ha
KoMOWHUpaHa enexkTpuyecka eneprus — 120.57 n8./MBT4 u ot nobaska mo wi. 33, an.
3 or 3E — 38,00 n1B./MBTu.

or 01.07.2017 r. — 166.36 aB./MBT4, cbCTOfAIlIa C€ OT MHAMBUAYyaJlHA ILIEHA Ha
KOMOUHUpaHa enexkTpuyecka eneprus — 128.36 n8./MBTu u ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 01.07.2018 r. — 181.15 aB./MBT4, cbCcTOfAIa c€ OT MHAMBUIyaJlHA II€HA Ha
KOMOUHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBT1u n ot no6aska no ui. 33a, ot
3E -110,50 nB./MBTu.

or 01.10.2018 r. — 197.28 aB./MBT4, chcTOfAIa c€ OT MHAMBUIyaJlHA II€HA Ha
KOMOUHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBT1u n ot no6aska no ui. 33a, ot
3E - 126,63 nB./MBTu.

or 01.07.2019 r. — 198.23 aB./MBT4, chCcTOfAIa c€ OT MHAMBUIyaJlHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprusg — 90.49 n8./MBT1u n ot no6aska no ui. 33a, ot
3E - 107,74 nB./MBTu.

or 01.04.2020 r. — 153.25 aB./MBT4, chCcTOfAIma c€ OT WHAWBUIyaJlHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprug — 90.49 n8./MBT1u n ot no6aBka no ui. 33a, ot
3E — 62,76 n18./MBTu.

ot 01.05.2020 r. — 144.59 aB./MBT4, cbCcTOfAIma c€ OT WMHAWBUIyaJlHA II€HA Ha
KoMOuHUpaHa enektpuuecka eHeprus — 90.49 n8./MBTu n ot no6aBka no ui. 33a, ot
3E - 54,10 nB./MBTU.

or 01.07.2020 r. — 172.83 aB./MBT4, chCcTOfAImMma ce OT WHAWBUIyaJlHA II€HA Ha
KOMOMHMpaHa enekTpuyecka eneprus — 89.43 n8./MBT4 u oT no6aBka no uwi. 33a, ot
3E — 83,40 n8./MBrTu.

Ot 1.07.2021 — 30.06.2022 r. — 252.58 aB/MBTu cbcTOSIIa C€ OT MHIMBHUAYATHA
1IeHa Ha KOMOMHUpaHa enekTpudecka eHeprus — 125.07 n8./MBT4 u ot no6aBka 1o
ui1. 33a, or 3E — 127.51 n8./MBTu.
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e Or 01.07.2022 — 30.06.2023 r. - 717.55 aB/MBT4 cbcTOsIIIa CE OT MHAMBHUAyaJIHA
[IeHa Ha KOMOWHUpaHa elekTpuyecka eneprust — 427.46 ns./MBT4 u oT nobGaBka 1o
qi1. 33a, ot 3E —290.09 18./MBTU.

e Or 01.07.2023 — 30.06.2024 r. — 560.24 n18/MBT4 cbcTOsIIa CE OT MHAMBHyallHA
IIeHa Ha KOMOMHUpaHa enekrpudecka eHeprus — 240.50 n8./MBT4 u ot go6aBka 1o
ui1. 33a, or 3E - 319.26 n8./MBTu.

IHPOMAHA B HOPMATHUBHATA YPEJABA, UBUCKBAHUATA HA KEBP U
OTHEMAHE HA JIMIIEH3

» TOITNIOOUKALINA — TIVIEBEH” A/l e nogramzopuo nuie Ha KEBP (Komucus 3a
€HEPruiiHO U BOJIHO PEryJIMpaHe) U IPUTEKABA CIICTHUTE JIMLECH3UU!

* Jlunensus wusmanmena ¢ Pemenwe Ne JI-058/08.01.2001 rommna nHa JIbpkaBHa
KOMHCHUS 3a eHepruitHo perynupane - Codus 3a cpok ot 20 rogunu 3a “Ilpon3BojacTBO Ha
eJIeKTpUYeCcKa U TOIUIMHHA eHeprus’”’, npoabibkeHa ¢ Pemenne Ne 1M3-J1-058/20.02.2020 r. Ha
KEBP, ¢ koeto ce onpenenu HOB cpok Ha aeiicteue 10 2041 r.;

* Jlunensus usmanena ¢ Pemenwe Ne JI-059/08.01.2001 rommna nHa JIbpkaBHa
KOMHUCHS 32 eHepruiino perynupane - Cogus 3a cpok ot 20 roaunu 3a “IIpeHoc Ha TomIMHHA
eHeprusi”’, npoabbkeHa ¢ Pemenune Ne U3-JI-058/ 20.02.2020 r. na KEBP, ¢ koero ce
OTpeJies HOB CpOK Ha aeiictBue 10 2041 1.

B cnydaii, ye ObaaT mpHeTH 3aKOHOJATENIHU NMPOMEHHU, KAKTO M TaKWBa, CBHP3aHHU C
perynaropuure uznckanus Ha KEBP, BpBekaany nmo-peCTpUKTUBEH HOPMAaTUBEH PEKUM 32
OCBIIECTBSIBAHE Ha JEWHOCTTa Ha JpPYKECTBOTO, TOBa 1€ JOBEAE 10 IOMBIHUTEIHU
3aTpyIHEHUS 32 KOMIIAHUITA.

B rta3u Bpb3ka Ha 04.10.2016 r. Komucusta 3a €HEepruiiHO U BOJHO pETYJIHpPaHE
MHHUIMMpPA TpoIeypa 1Mo W3MeHeHHe W pombiHeHue Ha Hapemba Ne 4 ot 5.11.2013 1. 3a
IPUCHEIUHABAHE KbM ra30MPEHOCHUTE U ra3opas3npeaeInTeIHuTe MpexH, a Ha 05.10.2016 r.
Komucusita 3a eHepruilHo W BOJHO pEryjJUpaHe WHULMHUpPA MpoLeAypa MO HU3MEHEHUE M
nonbiHeHne Ha Hapenba Ne 6 ot 24 ¢eBpyapu 2014 r. 3a mnpuchequHsBaHE Ha
MPOU3BOIUTENIN M KIMEHTH Ha eJIeKTpUYecka €eHeprus KbM IPEeHOCHAaTa WIH KbM
eJIeKTPOpa3NpeeIUTETHUTE eNeKTpUIecku Mpexu (00H., JIB, 6p. 31 ot 04.04.2014 1.).

B cnyyaii, ye koiiTo U Aa € OT JuleH3uTe Ha [[pykecTBOTO Oblie OTHET, TOBA IIE
JoBene 10 HeBb3MOXHOCT Ha ,,[OITJIO®UKAIINA — TIJIEBEH® AJl na ochbiiecTBsBa
NeHOCTTa CU B ChOTBETHATa HACOKAa M PECHEKTHUBHO — /10 MOHW)KaBaHE Ha IUIAHUPAHUS U
peanHust GUHAHCOB pe3yJITarT.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Hamyckaneto wim ocBOOOXKIaBaHETO Ha KIIFOUYOBHM CIYXKHTEIH, 3a€TH C OCHOBHATa
JNEMHOCT OM MOTJI0 B KPaTKOCPOYEH IUIaH Ja OKake HETaTWBHO BIMSHUE BHPXY IUIABHOTO
OCBIIIECTBSIBAHE Ha JEHHOCTTa HA KOMIIAHUSATA W Ha KAueCTBEHOTO peallu3upaHe Ha
npeanpueTus maker oT Mepku 3a 2020 1. 3a momoOpsBaHE CBHCTOSHUETO Ha
,» TOIIJNIO®OUKAIINA — TINIEBEH” Al.

C ornen orpaHryaBaHe HETaTUBHOTO Bb3JeHCTBUE Ha TO3U pUcK ,, TOITJIOOUKAIINA
— [IJIEBEH” A/l e w3rpaguiao KOMIUIEKCHa BbTpPENIHA OpPraHU3alus, KOATO rapaHTupa 0
rojisiMa CTENEH JIBJITOCPOUYHOTO U3IBJIHEHUE HA AHTQ)KMMEHTUTE Ha KOMIIAHUATa KbM HEUHUTE
KJIMEHTH.

SABUCUMOCT OT JTOCTABYHIIN

3a ochulecTBsIBaHE Ha ocHOBHaTa cu AerHoct ,, TOIIJIOOUKALINA — ITVIEBEH” A/l
€ 3aBUCHMO OT PETYJIIPHUTE U TOYHM JOCTaBKU HA ra3 C Orje]l Bb3MOXKHOCTTA J1a U3I'bJIHABA
KOPEKTHO 33IbJDKEHUSATA CH.

OCHOBHO ropuBO, KOETO CE€ U3MO0JI3Ba OT JpykecTBOTO € nMpupojeH ras. JloctaBuuk e
,bynrapraz” — EAJl. I'a3ra 3a [IpyxxectBoto ce goctass ot AI'PC ,,Komynapa” mo co0cTBeH
ra3onpoBoj ¢ abkuHa 12,1 kM, ¢ Hamsrane 5 bar. [[pykecTBOTO HsIMa TMOCPEIHHMK MHpU
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JlocTaBKkata Ha mpupojeH ras. llenata Ha rasra ce mpemiara ot “bynrapra3”-EAJl u ce
yrBBpxKaaBa oT KEBP (Komucus 3a eHepruifHO ¥ BOJHO peryliipaHe).

Ot oktomBpu 2019 1. Apy’KECTBOTO MMa CKJIFOYEH JIOTOBOP 3a JOCTaBKa Ha TOPUBO U C
¢upma ,,TUBUEJI“-EOO/I. Ilenara na xosito ¢pupma ,, TUBUEJI“-EOO/] mponaBa npupoeH
ra3 Ha ,, TOIJNIOOUKAILIA — IIVIEBEH” A/l e no-HuCKa OT peryJjimpaHara 1eHa, yTBbpJeHa
ot KEBP.

JIMKBHUJIEH PUCK

[IposiBiieHnETO Ha JIMKBUIHHS PUCK MO OTHOIIECHHE Ha APY>KECTBOTO C€ CBBP3Ba C
BB3MOKHOCTTA 3a JIMNICA HA HAaBPEMEHHW W/WIM JOCTaThbUHU HAJIMYHH CPEICTBAa 3a
NOCpEIaHe HAa BCHYKM TEKYIW 3aJbIDKEHHsS. TO3M PHCK MOXXE Ja HACTBIM, KaKTO HpU
3HAYHUTETHO 3a0aBsiHE Ha TUTANAHUATA OT CTPaHA Ha JUTBKHUIMTE Ha JAPYKECTBOTO, Taka U
Opyd HE JOCTaThbYHO €(QEKTHUBHO YIpaBlIeHHE HA MAapUYHUTE IOTOLM OT JEHHOCTTa Ha
JPY’KECTBOTO.

[IpenBun wusmanenata npe3 2017 r. HoBa OOJMrallMOHHA €MHCHsSI B pa3Mep Ha
1 000 000 nB. u HoBaTa mpe3 2018r. B pasmep Ha - 2 500 000 1B., IPYKECTBOTO € U3ITOKEHO
Ha TO3U PUCK.

OTUUTAHE BJUAHUETO HA COVID-19 U KOH®JIUKTA B YKPAHHA
BbPXY IEMHOCTTA HA JIPYKECTBOTO

Bbropekn TeHaeHuusATa Ha  3aTUXBAaHE Ha IaHAEMMATA MW OTHAJAaHE Ha
IPOTUBOCIHIEMUYHUTE MEPKH, MPOIBJKABAT [1a ca HaJMIle KojaeOaHus Ha 3a00J1IeBaeMOCTTa,
Karo Jpy>KeCTBOTO OCTaBa M3JIOXKEHO, KAKTO Ha IMOTEHUUAIHUA PUCK OT HOBA €CKajalus,
Taka M Ha BB3JCHCTBUETO HA pa3iaUM4HU HMKOHoMMuecku nocieguuu or COVID-19 kato
uHGpIAMs 1 ap.

3aTUXBAaHETO HA NMAHAEMHUATA C€ 3aCThIIM C HA4aJIOTO Ha BoWHara Pycus — YkpaiiHa.
CopbutHsTa, CBBp3aHM C BOEHHaTa HHBa3Ms Ha Pycus B VYkpailHa ca AMHAMUYHU H
HeNpeABUIUMH, KaTo J[py’KeCTBOTO € 3acerHaTo MpPSKO OT Te€3H ChOUTHUS, JOKOJIKOTO MO-
rojsiMa 4yacT OT (popMHUpaHaTa roAuIlIHA UH(IAUA ce IbJDKU Ha IIeHaTa Ha eJeKTpUuyecKara
€HEeprus, ChOTBETHO II€HAaTa Ha BHOCA Ha IIPUPOJEH a3, KaTo OCHOBEH M3TOYHHK 34
IIPOM3BOJCTBO HAa €JIEKTpUYECKa €Heprus. B Ta3su Bpb3Ka MOBUINABAHE HA IPUXOAUTE HA
JIPY’KECTBOTO HAJl HUBAaTa Ha Pa3XOAUTE Ha JPY>KECTBOTO MPOABIDKABAT Ja € OCHOBHO
IIPEAN3BUKATEIICTBO MPE] PHKOBOJICTBOTO.

HezaBucumo oT TOoBa W mpeaBua Obp3UTE M PE3KH NMPOMEHH B MKOHOMMYECKaTa
00CTaHOBKa B CTpaHaTa, PBKOBOJICTBOTO Ha JIpy»KecTBOTO M€ MPOABIKM Ja HallronaBa
MKOHOMHMYECKaTa CHUTyallus, KaKTO U MpPEKUTEe U KOCBEHH e(PEeKTH BbpPXY JeHHOCTTa Ha
JpykecTBOTO OT HAapyLIEHUTE WKOHOMWYECKH OTHOIICHMS BCIEACTBME Ha BOWHATA B
VYkpaiina.

5. HH®OPMAINNA 3A CKJIIOYEHHU IN'OJEMUW CAEJKHW MEXAY CBbP3AHU
JIMIIA ITPE3 OTYETHUSA HEPUOJ

[Ipe3 oTyeTHHS TEPHO] IPY>KECTBOTO HSAMA CKIIIOUEHHU CACTKU MEXAy CBbpP3aHHM JIHUIIA.

6. KH®OPMAILIUSI 3A HOBOBBL3HUKHAJIM CBHBUHIECTBEHU B3EMAHUS
/NN SAABJOKEHUSA 3A OTYETHUA NEPUOJL

[Ipe3 oTueTHUs mepuo] APYKECTBOTO HSIMa HOBOBB3HUKHAIHM CHINECTBEHH B3EMaHUS
W/WIH 3a0bIIKCHUS.
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7. IPOMEHMU B INEHATA HA AKHHMUTE HA JAPYKECTBOTO 3A NNEPUOJA
01.01.2023. J1O 30.09.2023 I.

200000 — 1.75
180000 1170
160000
140000 T 165
120000 T 1.60
100000 4+ 155
80000 1 150
60000
40000 T 145
20000 T 1.40
0 == e B e e a__na___2~1 =1 135
=
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